
OF THE SUCCESSOR AGENCY TO THE COMMUNITY REDEVELOPMENT 
AGENCY OF THE CITY OF PALMDALE 

COUNTY OF LOS ANGELES, CALIFORNIA 

A RESOLUTION OF THE OVERSIGHT BOARD OF THE SUCCESSOR AGENCY 
TO THE COMMUNITY REDEVELOPMENT AGENCY OF THE CITY OF 
PALMDALE AUTHORIZING THE ADOPTION OF THE RECOGNIZED 
OBLIGATION PAYMENT SCHEDULE FOR THE SIX MONTH PERIOD 
BEGINNING JULY 1, 2015 (ROPS 15-16A) 

WHEREAS, The Community Redevelopment Agency of the City of Palmdale 
("Redevelopment Agency") was a redevelopment agency in the City of Palmdale 
("City"), duly created pursuant to the California Community Redevelopment Law 
(Part 1 (commencing with Section 33000) of Division 24 of the California Health and 
Safety Code) ("Redevelopment Law"); and 

WHEREAS, The City Council has adopted redevelopment plans for 
Palmdale's redevelopment project areas, and from time to time, the City Council has 
amended such redevelopment plans; and 

WHEREAS, The Redevelopment Agency was responsible for the 
administration of redevelopment activities within the City; and 

WHEREAS, Assembly Bill IX 26 ("AB 26") was signed by the Governor on June 28, 
2011 and upheld to be constitutional by the California Supreme Court on December 
29, 2011; and 

WHEREAS, AB 26 made certain changes to the California Community 
Redevelopment Law (Part 1 (commencing with Section 33000) of Division 24 of the 
California Health and Safety Code), including adding Part 1.8 (commencing with 
Section 34161) and Part 1.85 (commencing with Section 34170) ("Part 1.85") to 
Division 24 of the California Health and Safety Code ("Health and Safety Code"); and 

WHEREAS, On February 1, 2012, as a result of the Supreme Court's 
decision, all California redevelopment agencies were dissolved, successor agencies 
were established as successor agencies to the former redevelopment agencies 
pursuant to Health and Safety Code Section 34173, and successor agencies are 
tasked with paying, performing and enforcing the enforceable obligations of the 
former redevelopment agencies and winding down the affairs of the former 
redevelopment agencies; and 

WHEREAS, On June 27, 2012 the Governor of California signed Assembly 
Bill 1484 ("AB 1484") into law, making several substantive and technical 
amendments to AB 26 (AB 26 and AB 1484 together referred to as the "Dissolution 
Bills"); and 
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WHEREAS, On January 4, 2012 the City Council adopted Resolution No. 
CC 2012-002 declaring itself as the successor agency to the Community 
Redevelopment Agency of the City of Palmdale ("Successor Agency") upon the 
dissolution of the Redevelopment Agency; and 

WHEREAS, On April 4, 2012 the City Council, acting in its capacity as the 
Successor Agency, adopted Resolution No. CC 2012-041 SA naming itself the 
"Successor Agency to the Community Redevelopment Agency of the City of 
Palmdale", the sole name by which it will exercise its powers and fulfill its duties 
pursuant to Part 1.85 of AB 26, and establishing itself as a separate legal entity with 
rules and regulations that will apply to the governance and operations of the 
Successor Agency; and 

WHEREAS, Health and Safety Code Section 34179 ("Section 34179") 
establishes a seven (7) member local entity with respect to each successor agency 
and such entity is titled the "oversight board." The oversight board has been 
established for the Successor Agency (hereinafter referred to as the "Oversight 
Board"). The duties and responsibilities of the Oversight Board are set forth in 
Health and Safety Code Sections 34179 through 34181; and 

WHEREAS, On April 13, 2012, the first meeting of the Oversight Board of the 
Successor Agency took place and Oversight Board Members were duly sworn into 
office; and 

WHEREAS, Health & Safety Code Section 34177(l) ("Section 34177(l)") 
requires the Successor Agency to prepare, before each six month period, a forward 
looking Recognized Obligation Payment Schedule (ROPS) listing the enforceable 
obligations of the former Redevelopment Agency that are due in the next six month 
period; and 

WHEREAS, Section 34177(1), as amended by AB 1484, also provides that 
(i) the ROPS shall be submitted to the county administrative officer, the Los Angeles 
County Auditor-Controller ("Auditor-Controller") and the State Department of Finance 
("Department of Finance") at the same time that the Successor Agency submits the 
ROPS to the Oversight Board for approval; (ii) the ROPS shall be submitted to and 
duly approved by the Oversight Board; (iii) the approved ROPS shall be posted on 
the Successor Agency's website; and (iv) the approved ROPS shall be submitted to 
the Auditor-Controller, the State Controller and the State Department of Finance; and 

WHEREAS, Health and Safety Code Section 34183(a) provides that the 
Auditor-Controller disburse funds to successor agencies on June 1, 2015 based on 
ROPS 15-16A in accordance with the prescribed order of priority and the Dissolution 
Bills require that such disbursements be made as and when necessary for the 
Successor Agency to repay and perform enforceable obligations when due; and 

WHEREAS, Health and Safety Code Section 34180 ("Section 34180") 
requires certain successor agency actions to be approved by the oversight board, 
including Section 34180(c) "Setting aside of amounts in reserves as required by 
indentures, trust indentures, or similar documents governing the issuance of 
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outstanding redevelopment agency bonds"; and Section 34180(e) "Continuing the 
acceptance of federal or state grants, or other forms of financial assistance from 
either public or private sources, if assistance is conditioned upon the provision of 
matching funds, by the successor entity as successor to the former redevelopment 
agency, in an amount greater than 5 percent."; and 

WHEREAS, The attached ROPS 15-16A details amounts in accordance with 
Section 34180(c) and Section 34180(e); and 

WHEREAS, Section 34171(d)(1)(G) of the Dissolution Act provides for the 
repayment, and deposit into the Low and Moderate Income Housing Asset Fund of 
the Authority, of funds that had been borrowed from the Redevelopment Agency's 
Low and Moderate Income Housing Fund to make Educational Revenue 
Augmentation Fund ("ERAF") and Supplemental Educational Revenue Augmentation 
Fund (SERAF") payments; and 

WHEREAS, the Redevelopment Agency had borrowed money from its Low 
and Moderate Income Housing Fund for purposes of making ERAF and SERAF 
payments ('Loans") and the Loans were included in the Housing Asset Transfer 
Form that was prepared by the Authority and submitted on August 1, 2012 to the 
California Department of Finance ("DOF") as required by Section 34176(a)(2) of the 
Dissolution Act and on October 5, 2012, DOF notified the Authority that it did not 
object to the transfer of the Loans to the Authority; and 

WHEREAS, An enforceable obligation is deemed to be created for the 
repayment of the ERAF & SERAF loans and shall be listed on the ROPS; and 

WHEREAS, In accordance with Section 34177(l) the Successor Agency is 
hereby submitting the ROPS 15-16A to the Oversight Board for approval; and 

WHEREAS, The Oversight Board desires to approve the ROPS 1516A, 
attached hereto and incorporated by reference herein, as previously approved by the 
Successor Agency on February 18, 2015; and 

WHEREAS, All other legal prerequisites to the adoption of this Resolution 
have occurred. 

NOW, THEREFORE, BE IT RESOLVED AS FOLLOWS by the Oversight 
Board of the Successor Agency to the Community Redevelopment Agency of the 
City of Palmdale that: 

Section 1. 	The Oversight Board hereby finds and determines that the 
foregoing recitals are true and correct. 

Section 2. 	The Oversight Board hereby approves the setting aside of funds 
as detailed in ROPS 15-16A in accordance with Section 34180(c) to comply with 
bond documents; and to continue to accept amounts in accordance with Section 
34180(e) including but not limited to amounts with respect to the United States 
Department of Housing and Urban Development HOME Investment Partnerships 
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