OVERSIGHT BOARD

OF THE SUCCESSOR AGENCY TO THE COMMUNITY REDEVELOPMENT
AGENCY OF THE CITY OF PALMDALE

COUNTY OF LOS ANGELES, CALIFORNIA
RESOLUTION NO. OB 2015-002

A RESOLUTION OF THE OVERSIGHT BOARD OF THE SUCCESSOR AGENCY
TO THE COMMUNITY REDEVELOPMENT AGENCY OF THE CITY OF
PALMDALE AUTHORIZING THE ADOPTION OF THE RECOGNIZED
OBLIGATION PAYMENT SCHEDULE FOR THE SIX MONTH PERIOD
BEGINNING JULY 1, 2015 (ROPS 15-16A)

WHEREAS, The Community Redevelopment Agency of the City of Palmdale
(“Redevelopment Agency”) was a redevelopment agency in the City of Palmdale
(*City"), duly created pursuant to the California Community Redevelopment Law
(Part 1 (commencing with Section 33000) of Division 24 of the California Health and
Safety Code) (“Redevelopment Law”); and

«
i

WHEREAS, The City Council has adopted redevelopment plans for
Palmdale’s redevelopment project areas, and from time to time, the City Council has
amended such redevelopment plans; and

WHEREAS, The Redevelopment Agency was responsible for the
administration of redevelopment activities within the City; and

WHEREAS, Assembly Bill 1X 26 (“AB 26") was signed by the Governor on June 28,
2011 and upheld to be constitutional by the California Supreme Court on December
29, 2011; and

WHEREAS, AB 26 made certain changes to the California Community
Redevelopment Law (Part 1 (commencing with Section 33000) of Division 24 of the
California Health and Safety Code), including adding Part 1.8 (commencing with
Section 34161) and Part 1.85 (commencing with Section 34170) (“Part 1.85") to
Division 24 of the California Health and Safety Code (*“Health and Safety Code”); and

WHEREAS, On February 1, 2012, as a result of the Supreme Court's
decision, all California redevelopment agencies were dissolved, successor agencies
were established as successor agencies to the former redevelopment agencies
pursuant to Health and Safety Code Section 34173, and successor agencies are
tasked with paying, performing and enforcing the enforceable obligations of the
former redevelopment agencies and winding down the affairs of the former
redevelopment agencies; and

WHEREAS, On June 27, 2012 the Governor of California signed Assembly
Bill 1484 (*AB 1484") into law, making several substantive and technical
amendments to AB 26 (AB 26 and AB 1484 together referred to as the “Dissolution
Bills"); and
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WHEREAS, On January 4, 2012 the City Council adopted Resolution No.
CC 2012-002 declaring itself as the successor agency to the Community
Redevelopment Agency of the City of Palmdale (“Successor Agency”) upon the
dissolution of the Redevelopment Agency; and

WHEREAS, On April 4, 2012 the City Council, acting in its capacity as the
Successor Agency, adopted Resolution No. CC 2012-041 SA naming itself the
“Successor Agency to the Community Redevelopment Agency of the City of
Palmdale”, the sole name by which it will exercise its powers and fulfill its duties
pursuant to Part 1.85 of AB 26, and establishing itself as a separate legal entity with
rules and regulations that will apply to the governance and operations of the
Successor Agency; and

WHEREAS, Health and Safety Code Section 34179 (*Section 341797
establishes a seven (7) member local entity with respect to each successor agency
and such entity is titled the “oversight board.” The oversight board has been
established for the Successor Agency (hereinafter referred to as the “Oversight
Board”). The duties and responsibilities of the Oversight Board are set forth in
Health and Safety Code Sections 34179 through 34181, and

WHEREAS, On April 13, 2012, the first meeting of the Oversight Board of the
Successor Agency took place and Oversight Board Members were duly sworn into
office; and

WHEREAS, Health & Safety Code Section 34177(l) (“Section 34177(l)")
requires the Successor Agency to prepare, before each six month period, a forward
looking Recognized Obligation Payment Schedule (ROPS) listing the enforceable
obligations of the former Redevelopment Agency that are due in the next six month
period; and

WHEREAS, Section 34177(l), as amended by AB 1484, also provides that
(i) the ROPS shall be submitted to the county administrative officer, the Los Angeles
County Auditor-Controller (*Auditor-Controller”) and the State Department of Finance
(“Department of Finance”) at the same time that the Successor Agency submits the
ROPS to the Oversight Board for approval; (ii) the ROPS shall be submitted to and
duly approved by the Oversight Board; (iii) the approved ROPS shall be posted on
the Successor Agency’s website; and (iv) the approved ROPS shall be submitted to
the Auditor-Controller, the State Controller and the State Department of Finance; and

WHEREAS, Health and Safety Code Section 34183(a) provides that the
Auditor-Controller disburse funds to successor agencies on June 1, 2015 based on
ROPS 15-16A in accordance with the prescribed order of priority and the Dissolution
Bills require that such disbursements be made as and when necessary for the
Successor Agency to repay and perform enforceable obligations when due; and

WHEREAS, Health and Safety Code Section 34180 (“Section 34180")
requires certain successor agency actions to be approved by the oversight board,
including Section 34180(c) “Setting aside of amounts in reserves as required by
indentures, trust indentures, or similar documents governing the issuance of
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outstanding redevelopment agency bonds.”; and Section 34180(e) “Continuing the
acceptance of federal or state grants, or other forms of financial assistance from
either public or private sources, if assistance is conditioned upon the provision of
matching funds, by the successor entity as successor to the former redevelopment
agency, in an amount greater than 5 percent.”; and

WHEREAS, The attached ROPS 15-16A details amounts in accordance with
Section 34180(c) and Section 34180(e); and

WHEREAS, Section 34171(d)(1)(G) of the Dissolution Act provides for the
repayment, and deposit into the Low and Moderate Income Housing Asset Fund of
the Authority, of funds that had been borrowed from the Redevelopment Agency’s
Low and Moderate Income Housing Fund to make Educational Revenue
Augmentation Fund ("ERAF") and Supplemental Educational Revenue Augmentation
Fund (*“SERAF") payments; and

WHEREAS, the Redevelopment Agency had borrowed money from its Low
and Moderate Income Housing Fund for purposes of making ERAF and SERAF
payments (“Loans”) and the Loans were included in the Housing Asset Transfer
Form that was prepared by the Authority and submitted on August 1, 2012 to the
California Department of Finance (“DOF") as required by Section 34176(a)(2) of the
Dissolution Act and on October 5, 2012, DOF notified the Authority that it did not
object to the transfer of the Loans to the Authority; and

WHEREAS, An enforceable obligation is deemed to be created for the
repayment of the ERAF & SERAF loans and shall be listed on the ROPS; and

WHEREAS, In accordance with Section 34177(l) the Successor Agency is
hereby submitting the ROPS 15-16A to the Oversight Board for approval; and

WHEREAS, The Oversight Board desires to approve the ROPS 15-16A,
attached hereto and incorporated by reference herein, as previously approved by the
Successor Agency on February 18, 2015; and

WHEREAS, All other legal prerequisites to the adoption of this Resolution
have occurred.

NOW, THEREFORE, BE IT RESOLVED AS FOLLOWS by the Oversight
Board of the Successor Agency to the Community Redevelopment Agency of the
City of Palmdale that:

Section 1.  The Oversight Board hereby finds and determines that the
foregoing recitals are true and correct.

Section 2.  The Oversight Board hereby approves the setting aside of funds
as detailed in ROPS 15-16A in accordance with Section 34180(c) to comply with
bond documents; and to continue to accept amounts in accordance with Section
34180(e) including but not limited to amounts with respect to the United States
Department of Housing and Urban Development HOME Investment Partnerships
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Program and the California Department of Housing and Community Development
Building Equity and Growth in Neighborhoods (BEGIN) Program.

Section 3.  The adoption of this Resolution is not intended to and shall not
constitute a waiver by the Successor Agency of any rights the Successor Agency
may have to challenge the effectiveness and/or legality of all or any portion of the
Dissolution Bills through administrative or judicial proceedings.

Section4.  The ROPS 15-16A, that is attached hereto and incorporated by
reference, is hereby approved and adopted.

Section 5. The Chair, or his designee, is hereby authorized and directed to
execute the ROPS 15-16A.

Section 6. The Chair, or his designee, is hereby authorized and directed to
make any and all non-substantive changes to the approved ROPS in order to
conform to any changes or to address further guidance or direction from the
Department of Finance, or to address any other new information, including but not
limited to new report forms, and such revised ROPS shall be considered approved
by the Oversight Board.

Section 7. The Oversight Board may direct staff of the Successor Agency
to perform work in furtherance of the Oversight Board’s duties and responsibilities
under the Dissolution Bills.

Section 8. This Resolution shall take effect immediately upon its adoption.

Section9.  The Board Clerk shall certify as to the adoption of this
Resolution.

PASSED, APPROVED and ADOPTED this 25th day of February, 2015, by the
following vote:

Childs, Scott, McElroy, and Walker

AYES:
NOEs; None
Knudson, Blalock
ABSTAIN:_None ABSENT;_ | nudson, Blalock
Vo
' Ch4,
David Childs
o~ Chair
;)

W

AY
R’e?géca J\Smith
Board Clerk\

\‘"««‘_,4(!




Recognized Obligation Payment Schedule (ROPS 15-16A) - Summary
Filed for the July 1, 2015 through December 31, 2015 Period

Name of Successor Agency: Palmdale
Name of County: Los Angeles

Six-Month Total

Current Period Requested Funding for Outstandi g Debt or Obligation

Enforceable Obligations Funded with Non-Redevel p t Property Tax Trust Fund (RPTTF) Funding
Sources (B+C+D):

Bond Proceeds Funding (ROPS Detail)
Reserve Balance Funding (ROPS Detail)

Enforceable Obligations Funded with RPTTF Funding (F+G):
Non-Administrative Costs (ROPS Detail)

A

8

Cc

D Other Funding (ROPS Detail)
E

F

G Administrative Costs (ROPS Detail)
H

Current Period Enforceable Obligations (A+E):

Successor Agency Seif-Reported Prior Period Adjustment to Current Period RPTTF Requested Funding

$ 6,012,191

5,968,873
42,318

$ 6,175,937
5,925,937

250.000

$ 12,188,128

I Enforceable Obligations funded with RPTTF (E): 6,175,937
J Less Prior Period Adjustment (Report of Prior Period Adjustments Column 8) (726.616)
K Adjusted Current Period RPTTF Requested Funding {I-J) $ 5,449,321
County Auditor Controller Reported Prior Period Adjustment to Current Period RPTTF Requested Funding
L Enforceable Obligations funded with RPTTF (E): 6,175,937
M Less Prior Period Adjustment (Report of Prior Period Adjustments Column AA) -
N Adjusted Current Period RPTTF Requested Funding (L-M) 6,175,937
David Childs City Manager
Certification of Oversight Board Chairman: i . N
Pursuant to Section 34177 (m) of the Health and Safety code, | N 1N )
hereby certify that the above is a true and accurate Recognized Na Title / {
Obligation P t Schedule for the abo d agency. ’
igation Payment Schedule for the above named agency s/ i OL’ 2 f,
v
Date

Signature
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July 1, 2016 through December 31, 2016
{Report Amounts in Whoie Dollars)

hedule (ROPS 15-16A) - ROPS Detail

A B [ D E F G H i 4 K L L N o e
Funding Source
Non-Redevelopment Property Tax Trust Fund
(Non-RPTTF) RPTTF
C s < Y Total Quistanding
itemn # Project Name / Bebt Obligation Obligation Type Execution Date Termination Date Payee Description/Project Scope Project Area Debt or Obligation | Retved | Bond Proceeds | Reserve Balance Other Funds Naa-Admin Admin Six-Month Total
$ 213407928 -3 596987319 42318 1% 5825937 1§ 25000018 12,188 12
M 4711 34 i i ; ¥ F{PAT N 183,150 $ <
2}toan from Housing for ERAF SERAFIERAF 14/11/2005 11/30/2036 Housing Authority for Statutory Obfigation FY 2004-05 ERAF [Merge 758,056 N 756,056/ $ 756,08
deposit into Housing Asset |- Merged Proj Area
Fund
3ft.oan from Housing for ERAF SERAFIERAF 3/15/2006 12/28/2034 Housing Authority for Statutory Obligation FY 2005-06 ERAF [PA 1 172,379 N 172,379 $ 172,31
deposit into Housing Asset |- Proj Area No 1
Fund
4| Loan from Housing for ERAF SERAFIERAF 31672006 11/30/2036 Housing Authority for Statutory Obligation FY 2005-06 ERAF Merge 751,233 N 205244 $ 20524
deposit into Housing Asset |- Merged Proj Area
Fund
5l oan from Housing for SERAF SERAFERAF 5/5/2010 212812034 Housing Authority for Statutory Obligation FY 2009-10 AT 2,533,364 N $
deposit into Housing Asset [SERAF - Proj Area No 1
Fund
8fLoan from Housing for SERAF SERAFIERAF 5/5/2010 11/30/2036 Housing Authority for Statutory Obligation FY 2009-10 Merge 8,071,708 N $
deposit into Housing Asset ISERAF - Merged Proj Area
Fund
7]Loan from Housing for SERAF SERAFIERAF 3722011 [2/28/2034 Housing Authority for y Obli FY 2010-11 AT 521581 N H
deposit into Housing Asset JSERAF - Proj Area No 1
Fund
8}t oan from Housing for SERAF SERAF/ERAF 31202011 1173002036 Housing Authority for rétatmory Obligation FY 2010-11 Merge 1,867,705 N $
deposit into Housing Asset |SERAF - Merged Proj Area
Fund
912003 Tax Alloc Loan to PCA Revenue Bonds 5/13/2003 71112025 US Bank Notes issued for refunding non- PA Y 16,268,388 N 1,220,419] $ 12204
($19.2M) issued On or Before housing Bonds
10}2003 Tax Altoc Lean to PCA 5/13/2003 7112025 US Bank Bond Covenants - H&S Code Sec PA 1 282,219 N 292,219, $ 2022
$19.2M 3417 HA(IUA)
11]2008 Tax Alioc Loan to PCA ($6.0M}JRevenue Bonds 6/5/2008 74112027 LIS Bank iNotes issued for refunding non- PA 1 8,987,217 M 306,358 $ 306,3
issued On or Before housing Notes
1231110
1212008 Tax Alloc Loan to PCA ($6.0M)|Reserves 16/5/2009 71112027 US Bank [Bond Covenants - H&S Code Sec PA 1 177255 N 177,255 $ 772
34 L 71{dIHA)
13{2010 Tax Alloc Ref Notes($27.5M)  JBonds lssued On or [12/23/1998 3/1/2026 IAC Wamack Trust [Notes issued for non-housing projects [PA 1 29,251,754 N 1,375,330 $ 13753
Before 12/31/10
U:FON Tax Alloc Ref Notes($27 5M)  {Reserves 12/23/1998 3/1/2026 AC Warnack Trust 1Bond Covenants - H&S Cade Sec PA 3 1,375,330] N 1,375,330 $ 13753
3417T1(A(1)(A)
151994 Tax Alioc Loan to PCA (§45M) JRevenue Bonds 16/15/1993 9/172015 LS Bank INotes issued for non-housing proj & Merge 215,000 N 215,000 $ 215,00
issued On or Before refunding
1231110
16}1994 Tax Alioc Loan to PCA ($45M) [Reserves 6/15/1983 9/1/2015 LS Bank TBond Covenants - H&S Code Sec Merge - Y $
341 71(d)(1)A)
171897 Tax Alicc Loan tu PCA Revenue Bonds 5/1/1997 71112015 US Bank INotes issued for refunding non- PA 1/ Merge 930,340 N 930,340 3 30,3
{$10.8M) issued On or Before housing bonds
12/31710
18]1997 Tax Alloc Loan t PCA Reserves 511997 7/1/2015 US Bank Bond Covenants - H&S Code Sec [PA 17 Merge - N $
($10.8M) 3417

g
i

I
|

.
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Recognized Oblig Payment Schedule (ROPS 15-16A) - ROPS Detall
July 1, 2016 through December 31, 2015
{Report Amounts in Whole Dollacs)
A B [ D |3 F G H ] 4 LS L M N o P
Funding Sovice
Noo-Redevelopment Property Tax Trust Fund
{Non-RPTTF) RPTTF
Contr \gF C e Total Outstanding
item # Project Name / Debt Obligation Ondigation Typ Execution Dale Tecmination Date (2 Project Area Debt or Obligation Retired Bond Proceeds | Reserve Balance Other Funds. Non-Admin Admin Six-Month Total
19]1898 Tax Aloc Bonde ($30.6M) Bonds lasued On or [8/22/1998 18/1/2034 US Bank Merge 38,864,250 N 1,335,000/ $ 13350
Before 12/31/10
20[1998 Tax Alloc Bonds ($30.6M) (9/22/1988 19/112034 S Bank IMerge E N 3
211999 Tax Alloc Bonds (§2.7M) Honds |seued On or [3/31/1999 E 12/1/2029 LS Bank Bonds issued for non-housing projects [Merge 3.716,987 N 185,950 $ 1858
Before 12/31/10 )
22‘1999 Tax Alloc Bonds ($2.7M) Reserves 3/31/1998 12/1/2029 LS Bank Covenants - H&AS Cade Sec Merge 67,788 N 67,788 $ €77
34171 (AN 1NA}
23[2002 Tax Alloc Bonds ($5.3M) Bonds tasued On of 18/20/2002 12/1/2032 US Bank Issued for non-housing projects {Merge 17,255,000 N s
Bofore 12/31/10
24[2002 Tax Alioc Bonds (§5.3M) |8/20/2002 12/1/2032 LIS Bank Bond Covenants - H&S Code Sec [Marpe - N 3
341 71(dXIKA)
25{2004 Tax Allc Bonds ($18.5M) Bonds issued On of [6/8/72004 8/1/2034 US Bank Bonds issued for non-housing proj & [Merge 26,994,875 N 602,100} 143,275 $ 7452
Belore 12/31/10 e fundin,
26]2004 Tax Alioc Bonds ($18.5M) 46/8/2004 9/1/2034 lUS Bank Covenants - H&S Code Sec Merge -] N 3
34171(dX1XA)
27]2004 Tax Alloc Bonds ($6.1M) Bonde Issued On or 1107772004 127472033 LS Bank Bonds ssued for non-housing projects [Merge 8,624 950 N 292 830 3 282¢
Before 12/31/10
28[2004 Tax Alloc Bonds (36.1M) 10/712004 12/1/2033 US Bank Covenants - H&S Code Sec Merge 124,960 N 124 960 $ 124 4
34171(d}INA}
29tBand Administation Fees eas 7/15/1993 7/1/2027 US Bank Fiscal Agent/Trustee fees on Bond ﬁ1 96,000] N 10,000 $ 100
30]Bond Administration Fees Feas 6/15/1993 [9/1/2034 [US Bank wcal Agent/Trustse fees on Bond IMarge 542,000/ N 5318 19,682 1 3 25
08
1]Asbitrage Calcutation Reports 116/2002 71172027 Bardl. LLC Arbitrage rebate caic svcs PA 1 35 004! 5001 - !
2|Arbitrage Calculation Reparts 1162002 1204 LLE Arbitrage rebate calc sves Merg 158 150 000; & {
3lArbitrage Caloufation Rep Fees 2/9/2003 112034 VWildan Financial Arbitrage rebate caic sves ﬁ 750, N 500] - !
341Bond Disclosure Reports (A-0695 ees 1172027 NBS n PA 1 34,810 500 - !
35{Bond Disclosute Reports (A-0695) 572 /2034 NBS i servicas %ﬁg 175,093 500 - !
38iAgency Financial Audit (A-2844) Feos 74172009 71172027 Vavrinek, Trine, Day & Co. JAudit services - annually required by A 25,9631 N 1,500 - 1
Rond documents HAS Code Sec
3171 (X 1A
37]Agency Financial Audit (A-2844) Fees 71172008 8/1/2034 Vavinek, Trine, Day & Co. |Audit services - apnually required by [Merge 226,301 N 8,500 $ 8!
fhond documents H&S Code Sec
34173 (d{1XA)
38|Prop Tax Consting Gves (A-3220) |Fees 91172610 71172027 HdL Coren & Cone TProperty Tax Consulbng Services - {PA | 45,000 N 2.250 g s 2.
PA 1 jdata required for annual Bond
Disclosures H&S Code Sec
38[Prop Tax Consulting Sves (A-3220) -|Fees 912010 9/172034 [HOL Coren & Cono Merge 335,000 N 16,750 g s 16,
[Merge
4012003 Tax Alloc Bonds, Sef C Bonde lssued On o [12/9/2003 9/1/2028 JUS Bank Mesge 5,786,561 N 281,356 H 281,
(35.9M) Before 12/31/10
41§2003 Tax Alloc Bonds, Ser C Reservas 121912003 [9/1/2028 US Bank {Marge - N 3
K35.9M)




Recognized Oblig Pay

(Report Amounts in Whole Doflars}

t Schedule (ROPS 15-16A) - ROPS Detait
July 1, 2015 through December 31, 2015

B c D E F G H i o4 K L L N o [
Funding Source
Non-Redevelopment Property Tax Trust Fund
{Non-RPTTF) RPTTF
C C Agi Total Quistanding
ftem # Project Name / Debt Obligation Obligation Type Execution Date Termination Date Payee Description/Project Scope Project Area Debt or Obligation | Retired | Bond Proceeds | Reserve Balance Other Funds Non-Admin Admin Six-Month Tote
4212003 Tax Alloc Bonds, Ser D Bonds Issued On or }12/9/2003 19/1/2033 US Bank Bonds issued for housing projects Merge 12,182,769 N 204,534 $ 204
($7.2M) Before 12/31/10
43{2003 Tax Alioc Bonds, Ser D lReserves 12/8/2003 19/172033 US Bank Bond Covenants - H&S Code Sec Merge - N $
(87 .2M) 3417 1(dI(INAL
4412005 Tax Alloc Bonds, Ser £ Bonds Issued On or [8/16/2005 9/1/2027 LIS Bank Bonds issued for housing Merge 13,036,549 N 775,083 $ 7794
$14.1M) Before 12/31/10 ajectsirefundin,
45{2005 Tax Alloc Bonds, Ser E Reserves 8/16/2005 9/1/2027 US Bank Bond Covenants - H&S Code Sec Merge - N $
($14.1M) 341 71{d)(1MAY
4612005 Tax Alloc Bonds, Ser F Bonds Issued On or {8/16/2005 9/1/2033 LS Bank Bonds issued for housing projects Merge 4,278,803, N 85,6831 180 $ 95,1
($2.8M) Before 12/31/10
4712005 Tax Alloc Bonds, Ser F Reserves 18/16/2005 19/1/2033 US Bank Bond Covenants - H88 Code Sec Merge - N $
$2.8M) 3417 1 THAY
S0[DDA 3rd implementation (A-0861)  |OPA/DDAConstruct [3/30/1598 11/30/2036 Ditlards Public i Merge 446,870 N 60,000 $ 804
on [Operations Ing
55jAgency Legal Services (A-3347) - JAdmin Costs 37272011 3/212016 Karnie, Balimer & Berkman  JLegal services aliowed by AB 1484, ‘EA 1 B Y $
PA 1 H&S Code Sec 3417 H{a)1)(F) and
H&S Code Sec 34177 3(b)
S6jAgency Legal Services (A-3347) - JAdmin Costs 3272011 3/2/2016 Kane, Ballimer & Berkman  {Legel services allowed by AB 1484, Merge Y $
Merge HAS Code Sec 3417 H{d)(1}{F) and
H&S Code Sec 34177 3(b)
§T{Agency Legal Services {A-0276) -  {Admin Costs 9/1/1998 16/30/2018 Richards Watson & Legal services PA 1 B Y $
PA 1 lGershon
58JAgency Legal Services (A-0278) - [Admin Costs 9/1/1998 16/30/2016 Richards Watson & Legal services Merge - Y 3
!Metged A Gershon
591Properly Assessments Property 8/21/1990 165/30/2016 AV Auto Center Lot Owners Assoc. Maintenance - ‘EA 1 160,000 N 35,000 $ 35¢
Maintenance [Costs of maintaining assets priot to
disposition, allowable by H&S Code
Sec 34171 (A 1(F).
Gorlsroperty Assessments E’mperw [3/31/2004 6/30/2016 riv:airway Business Pk-LOA  [Lot Owners Assoc. Maintenance - PA 1 100,000 N 12,000 $ 12,6
Maintenance Costs of maintaining assets prior to
disposition, allowable by H&S Cade
Sec 34171(d)(1)F).
61{Property Costs-Fencing 'Empeny 71172015 16/30/2016 [Andy Gump Inc rFencing - Fairway Business Park - E’A 1 10,000 N 1.200 $ 1.2
Maintenance Costs of maintaining assets prior o
disposition, aliowable by H&S Code
Sec 3417 HA(HF).
62}Property Assessments EP‘mpeﬂy 7/1/2015 16/30/2016 [COP - tight Maint Dist ight Maint. Dist. A PA 1 68,000 N $
IMaintenance Costs of maintaining assets prior to
disposition, allowable by H&S Code
}__ [Sec 341 T1(d1XF)
83{Property Assessments. Property 71112015 6/30/2016 COP-Land: Dist Zone ds Maint. Dist. A Merge 6,040 N §
Maintenance 2 ICosts of maintaining assets prior to
disposition, alowable by H&S Code
Sec 34171{d)(1)(F).
&'imperiy Assessments Property 7112015 16/30/2016 COP-Sewer Maint Dist Sewer Maint. Dist. Assessments - Merge 6,000 N $
Maintenance [Costs of maintaining assets priorto
disposition, aliowable by H&S Code
Sec 341 7HA(IHF).




d Obligati

Suly 1, zmsmmugh December 31, 2015

Scheduie (ROPS 15-18A) - ROPS Detait

{Repart Amounts in Whole Doflars)
B c =] E F G H 1 4 K L M N Q P
Funding Source
Non-Redevelopment Property Tax Trust Fund
(Non-RPTTF) RPTTFE
Contract/Agresment | ContractAgreement Total Qutstanding
item # Project Name / Debt Obligation Otvigation Type Execution Date Yermination Date Payee ion/Project Scope Project Avea Debt or Obkigation | Retyed | Bond Proceeds | Reserve Balance QOther Funds Noo-Admin Ademin Six-Month Total
85iProperty Assessments/Spec Taxes |Property 11/13/2008 9/172037 [CFD 05-1 Special Tax Assessment - CFD 05-1 - [Merge 600.000; N 85,000 $ 95,0
Maiatenance Costs of mantainig asaets prior {o
[disposition, alowable by HAS Code
Sec 34171 (N 1XF).
66]Praperty Assessments - PA 1 TProperty TN2015 613072616 ICOP_Park Maint & Rec  [Park Maint & Rec Impy At Bssments - FA 1 400) N
(Maintenance Impv Dist osts of maintaining assets priof to
asition, allowable by H&LS Code
Sec 3417 1K 1HF).
67F’ropeﬂy Assessments - Merge  |Praperty 7172615 J6/30/2016 JCOP-Fark Mawt & Rec Park Maint & Rec Impv Assesaments - [Meige 1,100 N
IMaintenance mpv Dist osts of maintaining asasts prior to
, allowabie by H&S Code
Sec 34171 TNF,
68}Property Assesaments - PA 1 Property 7/1/2015 j5/30/2016 AV Mosquito & Vector A T PAT 500 N
IMaintenance [Control [Costs of maintaining assets priof to
[disposition, alowabie by H&S Code
P L_ Sec MTHAKIXF).
68|Property Assessments - Merge Property 77172015 j6/30/2016 [AV Mosquito & Vector i - |Merge 800 N
Maintenance [Contol Coeh of maintaining assets prior to
, afowable by H8S Code
Sec MITHANIF)
768{DDA Tranait Vig Towrthomes (A- HOPA/DDA/Construct: [7/10/2007 12/31/2061 TPaimdate Transit Vikage [Transit Vikage townhome development [Housing 85,000 L
1877} o [Townhomes LLC
80]ODA Transit Vig Townhomes (A~ A/DDA/Constructi |7/10/2007 12/31/2081 Palmdate Transit Village almbursement ta Developer of Parks [Housing 300,000 N
[fownhomes, LLC E Re¢ impact Fees
jAdmin Costs 71172015 ees of ayroll for empioyees of Successor - Y
fSuccessor iAgency
IAdmin Costs 16/28/2011 & [Costs related to oversight board - Y
L il (4 [Ofice copier lease 4
LAdmin Costs 711720 [Workshops & trainin, - Y
[Admin Costs 711/20 I ‘ R Y
[Admin Costs 71120 - Y
JAdmin Costs F28/2( - Y
tAdmin Costs 7/1/201 6/30/20 - Y
JAdmin Costs 7117201 130/20 - Y
JAdmin Costs 12000 30420 Y
Admin Cosis /2000 73012016 1~
tAdmin Costs /2000 ¥2016 - Y
Admin Costs 172000 [5/30/2016 -] Y
lAdmin Costs 711720 6/30/2018 - Y
lAdmin Costs 11720 /30/20 -] Y
JAdmin Costs 11720 /30/20 Y
[Admin Costs 1720 16730720 -} Y
58]City Advance To Succesaor Agency [City/County Loans  [9/27/2012 117302 epay City for huids previously - Y
Loan Agreement No. A4110 [ARer 6727111 advanced to pay Successor Agency
enforcaabie obligations, in accordance
with H&S Code Sece 34173(h) ad
34177.3




Recognized Obligation Pay

Juty 1, 2015 through December 31, 2016
(Report Amounts in Whole Dollars)

t Schedule (ROPS 16-16A) - ROPS Detail

A B [+ 0 E F a H ] J K L M N o P
Funding Source
Non-Redevelopment Property Tax Trust Fund
(Non-RPTTF) RPTTF
G \F C AGF Total Outstanding
Project Name / Debt Obligation Obligation Type Execution Date Termination Date Payee Description/Project Scope Project Area Debt or Obligation | Retwed | Bond Proceeds ) Reserve Balance Qther Funds Non-Admin Admin Six-Month Total
1 - ” 3
$
e . S VR - .
160jCommission charges Property Diepasitions7/1/201%5 16/30/2016 [Various [Costs of commiseion retating to sale of [PA1Merge 350,206 N 100,000 3 100,00
Successor Agency land to developers
161]Escrow Services Property Dispositions]?/172015 /3072016 Various Escrow Service cosls relating to sale  [PA1/Merge 70.041 N 35,000 $ 380
f Successor Agency fand to
'V 8
162{Title Services Propesty Dispositions|7/1/2015 [6:30/2016 [Various Hla Sesvice costs refating to sale of AliMerge 45 534/ N 25,000 5 250
Successor land to dev
163|Appraisal Services Property Dispositions|7/1/2015 613002016 [Various aisal Service costs relating to sale JPA1/Merge 13,500 N 6,000 $ 5.0
f Successor Agency land to
vel
16433433 Report Property Dispositions}7/1/2015 J6/30/2016 Various 134133 Report costs relating to sale of [PA1/Merge 22 500 N 11.000 $ 11,0
Successof Agency land to devel
186}Bond Cavenant Compliance Feea 7/1/2013 [6/30/2018 {Haell & Company Consuiting to enswre Bond Covenant At - Y $
i Advisors, LLC Compliance
1671Bond Covenant Compliance Fees 71472013 [65/3072018 Harell & Company Consulting to ensure Bond Covenant erge - Y 3
Consulting [Advisors LLC Comphiance
1682013 Rehmdng Bonds Bonds Issued Aer  [12/172013 /172034 US Bank [Potential Refunding Bonds PAtMerge - N $
1213110
! $ 150,0
e iy b : |
170jAgency Adminstrative Cost IAdmin Costs 71172015 30/2016 City of Palmdale SA Overhoad and Administrative Costs[PATMerge 5.000,000! N 250,000{ § 2500
Allowance
171]Cash flow Loan for PMP Completion [City/County Loans  [7/1/2014 6/30/2016 City of Peimdale [Cash advance fo pay PMP Consultant {PAt/Merge 15,0001 N 15,000/ $ 150
After 6/27/11
72
i
74 N
75!
76
717
78
79
80,

T,
.
e%&@%@




Recognized Obligation Payment Schedule (ROPS 15-16A) - Report of Cash Balances
(Report Amounts in Whote Dollars)

Pursuant to Health and Safety Code section 34177 (I}, Redevelopment Property Tax Trust Fund (RPTTF) may be listed as a source of payment on the ROPS, but only to the extent no other funding source is available or
when payment from property tax revenues is required by an enforceable obligation. For tips on how to complete the Report of Cash Balances Form, see -
safpdffCash Balance Agency Tips Sheet pdf

A B8 C D E F G H i
Fund Sources
Hond Proceeds Reserve Balance Qther RPTTF
Prior ROPS
Prior ROPS RPTTF
Bonds Issued on period batances | distributed as Rent, Non-Admin
or before Bonds Issued onjand DDR RPTTF {reserve for future Grants, and
Cash Balance information by ROPS Period 12/31/10 or after 01/01/11 jbalances retained period(s) Interest, Etc. Admin C
ROPS 14-15A Actuais (07/01/14 - 12/31/14)
1 I8 Available Cash Bal: {Actual 07/01/14) Col H adjusted from 13-14B for $504 OFA offset
to be funded by transfer from City; see H8 on 14-
684,466 2,556 895 40,483 3,847 633 1158 ROPS

2 [Revenuel/income {Actual 12/31/14)

RPTTF amounts should tie to the ROPS 14-15A distribution from the

County Auditor-Controller during June 2014 55 15.730 8,492,954
3 [Expenditures for ROPS 14-15A Enforceable Obligations (Actual

12/31/14)

RPTTF amounts, H3 plus H4 should equal total reported actual

expenditures in the Report of PPA, Columns L and Q 15 2 556,802 13 354 11007 BYT
4 R ion of A Cash Bal {Actual 12/31/14)

RPTTF amount retained should oniy include the amounts distributed as

@8 for futurt di

reserva for fulure period(s) 884 500 365000

n

ROPS 14-15A RPTTF Prior Period Adj
RPTTF amount shouid tie to the seif-reported ROPS 14-15A PPA in the .
Report of PPA, Column S No entry requirad

6 | Ending Actual Available Cash Bal l I l
-1s -1 -1s

CtoG=(1+2-3-4,H=(1+2-3-4-5) s 3L 42819 s 41,074

ROPS 14-15B Estimate (01/01/15 - 06/30/15)

7 B Available Cash Bal {Actual 01/01/18)
C.D,E,G=4+8,F=H4+F4+F6,andH =5 + §) $ 684,506 | §
2

-13 -i3 366,003 % 42,8191 % 767,690

8 IR ft {Esti 06/30/15)
RPTTF amounts should tie to the ROPS 14-15B distribution from the
County Auditor-Controfier during January 2015 7478775

9 [Expenditures for ROPS 14-158B Enfi bie Oblig {E:
06/30/15) 365,000 7475775

10 R of Avai Cash Bal {Esti 06/30/15)
RPTTF amount retained should only include the amounts distributed as
reserve for future period(s) 684 508

11 |[Ending Cash {7T+8-9-10) s .is .18 -18 313 4281818 767,690 [Balance F & G applied to 15-16A ltems
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Payment

dule (ROPS 15-16A) - Report of Prior Period Adjustments.

Reported for the ROPS 14-15A (July 1?2014 through December 31, 2014) Period Pursuant to Health and Safety Code {HSC) section 34186 (a)

(Report Amounts in Whole Dollars}

A

[ROPS 14-15A

faudit by the county auditor<

B

Agency (SA) Self.

d Prior Period Adjustments (PPA):Pursuant to HSC Section 34186 (a). SAs are required to report the
f Redevelopment Property Tax Trust Fund (RPTTF) approved for the ROPS 1
ontroller (CAC) and the State Controlier.

their actual

5-16A (July through December 2015) period will be offset by the SA’s self-reported ROPS 14-16A prior peri

ilable funding and their actual expenditures for the ROPS 14-15A (July through December 2014) period. The amoun

od adjustment. HSC Sedtion 34186 (a) alse specifies that the prior period adjustments seff-reported by SAs are subject to

.|

E

.|

|

[ . |

[ .

[ .

o i

|

|

Htem ¥

Non-RPTTF Expenditures

RPTTF Expenditures

Bond

Proceeds

Reserve Balanse

Qther Funds

Non-Admin

Adimin

Net SA Non-Admin

and Admin PPA
{Amount Used to

Offset ROPS 15-18A

Requested RPTTE}

Project Name |
Debt Obligation

Authorized

Actual

Authorized Actual

Authorized Actual

Authorized

Available
RPTTF
(ROPS 14-154
distributed + all other
avalable as of
Qrnna;

Net Lesser of
Authorized
Available

Actual

Difference

the difference
zeto}

{1 K is less than L,

Available
RPTTF
{ROPS 14-154
distributed + ail other
avaiiable as of
0711145

Net Lesser of
Aagtharized |
Avaiiable

is
Austhorized

Actual

Difference
{if totat actuat
exceeds total
authorized, the
total difference is
zero}

Net Difference
(MR}

SA Coraments

$

$ 2402192 1% 2556892

Loan trom Housing

$ 13,394

12,038,020

12,036,020

11,308,404

7288

48
16 263,493 263 483 263453

$

263493

3 12008020

726,616

Loan from Housing

wjra]—

toan from Housing
tor ERAF

Loan from Housing

g
m

Loan from Housing

@] »] | w

1202919 1183547

o] @ ] =] ] e

‘Rito mpid from DOF in Column £
does not match 13-148 Reserve em
10.0n 14-158 PPA

30418

310,418

$ 310418

310,419

2009 Tax Alloc
lLoan to PCA
$6.OM;

300,133 300,333

2009 Tax Alloc
Loan ta PCA
$5.04)

181,358

181,358

3 181,358

181,358

2010 Tax Alloc Ref
Notes($27 5M

1.376,330

1,375,330

$ 1375330

1,376,330

2

2010 Tax Alloc Ref
[otes($27 S,

1375330

1375330

$ 1,375,330

1,378,330

o)

Feid by Agency, o lrustee

18394 Tax Alloc
Loan to PCA ($45M)

205,000

205.000

205,000

205000

205000

Fakto mpid fram DOF i Cotmn £
joes not match 13-148 Reserve item
16 an 14-158 PPA

1554 Tax Alloc
Loan to PCA (345M)]

1997 Tax Alloc
Loan fo PCA

899,140 868212

Ao mpud from DOF i Gommn £
ldoes not match 13-148 Resecve hem
18 on 14-158 PPA

25,340

25,340

25,340




R ized Obligation Payment Schedule (ROPS 15-16A) - Report of Prior Period Adjustments
Reported for the ROPS 14-15A (July 1, 2014 through December 31, 2014) Period Pursuant to Health and Safety Code (HSC) section 34186 (a)
{Report Amounts in Whaole Dollars)
[ROPS 14-15A & Agency {SA) Selfrep d Prior Period Adjustments (PPA):Pursuant to HSC Section 34186 (a), $As are required to report the diff b their actual bie funding and their actual expenditures for the ROPS 14-15A (July through December 2014) pariod. The amoun
jof Redevelopment Property Tax Trust Fund (RPTTF) approved for the ROPS 15-16A {July through December 2015) period wilt be offset by the SA's self-reported ROPS 14-15A prior period adjustment. HSC Section 34186 (a) also specifies that the prior period adjustments self-reported by SAs are subject to
faudit by the county auditor-controller (CAC) and the State Controlier.
A B c ' o ' £ ' F l G I " { I 4 } K I s l M l N { [} } P { @ l " 5 T
Non-RPTTF Expenditures RPITF Expenditures
Net SA Non-Admin
and Admin PPA
{Amaunt Used to
Ottset ROPS 15-16A
Bond Proceeds Reserve Balance Other Funds Non-Admin Admin Requested RPTTF}
Available Availabie Difterence
RPTTE RPTIF {If total actuat
(ROPS 14-154 Difterence {ROPS 14154 exceeds total
distributed + aff other Nef Lesser of {if K is less than L, datributet + afl other Net Lesser of authorized, the
Project Narne { available as of Authorized the difference is available as of Authorized | total difference is Net Ditference
tem# | DebtObligation | Autherized Actuai Authorized Actuat Authorized Actual Authorized 07/1114) Avaitable Actuat zero} Authorized 071114 Avaitable Actual zero} (MR} SA Comments
$ -13 1818 240218215 255685218 -1s 1339418 1208602018 12036001 s 1203602018 11309404 | § 758161 263493 5 263,493 M 8 | 2634931 § s 768518
TG 11998 Tax Alloc - 1 B 1342750 13427507 1% 1342750 1342749 1§ 1 $ 1§ interest on trustee heid funds applied
Bonds ($30.6M, trustee fo 9/1(14 Debt Service
207 | 1998 Tax Alioc - B B 3 < ¥ [ B
[Bonds ($30.6M)
21 11999 Tax Allos - - - 183,875 183975 1§ 183975 183975 1§ - ¥ -
Bonds (§2 7M;
27 11998 Tax Alloc N B s 70,850 ESEE 70.960 70850 |§ B 5
Bonds (32 7M)
23 12002 Tax Aliog - B - - ¥ 3 T (3
[Bonds (35.3M)
2412002 Tax Alloc B - - N 3 B B [ -
Bonds ($5.3M
25 ] 2004 Tax Alloc E 12 B B 743325 743125 |$ THIE 743115 {3 ¥z $ 12 [ interest ors trustee held funds appiied
Bonds ($18 5M} 2y trustee 1o 91714 Deit Service
26 | 2004 Tax Alloc . N 3 N [ - ]
Bonds ($18.5M)
27 ] 3004 Tax Alloc B B ~ 20650 290550 |8 280650 B0 |3 - s
Hords (56 1M
28 [ 2004 Tax Alloc - - - 127.930 127830 1§ 127,830 127930 1§ - 3
Bonds (36 1M
29 {Bond - - - 7.260 F260 i 7,260 7260 1% - H -
Administration Fees
30 §Bond - - - 10 23.470 23470 1% 23470 23470 1% $
prdministration Fees.
31 | Arbitrage E B - 1.250 1250 [$ 1250 1256 [§ 3 -
Calculation Reports
32§ Asbitrage . - - 1.250 1750 1750 1% 1,750 1750 1% - $ -
Calcuiation Reparts
33 fAsbitrage - - $ N £ z s N
Calculation Reports
34§ Bond Disclosure - - - 400 400 1% 400 ¥ 400 $ 200
Reparts (A-0595)
35| Bond Disclosure 400 0618 400 $ 400 400
Reports (A-0695)
A8 Agency Financial - - - 330 K< £ ES5) 165 1% 165 $ 165
Audit (A-2844)
37 ] Agency Financial - - - 2870 2670 1% 25710 1335 {% 1,335 3 1,335
Auidit (A-2844)
38 | Prop Tax - - - 1625 165 |8 1625 1410 1§ 715 3 218 [ intcudes AJP at 12/31 of 687 50
Consuting Svos (A-
[3220) - PA




d ¢

hedule (ROPS 15-16A} - Report of Prior Period Adjustments

ion Pay
Repoited for the ROPS 14-15A (July 1, 2014 through December 31, 2014) Period Pursuant to Health and Safety Code (HSC) section 34186 (a)

{Report Amaounts in Whole Dollars)

d Prior Period Adjustments (PPA):Pursuant to HSC Section 34186 (a),
for Redevelopment Property Tax Trust Fund (RPTTF) approved for the ROPS 15-16A (July through December 2015) period wilt
C) and the State Controlier.

SAs are required to report the di
be offset by the SA’s seff-reported ROPS 14-15A prior period adjustment. HEC Section

their actual

fe funding and their actual expenditures for the ROPS 14-15A (July through December 2014} period. The amoun
34186 (a) also specifies that the prior period adjustments self-reported by SAs are subject to

.|

[ . |

H 1 K L N R 8 T
Non-RPTTF Expenditures RPTIF Expenditures
Net SA Non-Admin
and Admin PPA
(Amount tised 1o
Offset ROPS 15184
Reserve Batance Other Funds. Non-Admin Requested RPTTF)
Avaitable Ditference
RPYTF (i total actual
{ROPS 14-15A Difference exceeds total
distributed + all other Net Lesser of (f K is jess than L, authotized, the
available as of Authorized { the difference is totat difference is Net Difference
Actual Actual Authorized O7t4) Avaitable Actual zero} Authorized zero} (MR} SA Comments
$ 2556897 13394 §$ 12036020 120360201 8 12,036,020 11308404 1 § 766161 § 263,483 $ 726618
16875 15875 {3 15,875 1277 1% 4,598 4588 | includes AP at 12/31 of 5,562.50
274686 ITABE6 1% 274,686 274686 1% -
91,356 91356 18 91,356 91,356 {§ - -
205,269 5269 1% 205,268 25289 1% - -
169,534 169534 1§ 189,534 169,534 18 - -
771,458 F7i458 1% 771,458 TT1A56 18 2 2 |interest on trustee held funds applied
oy trustee to 91114 Debt Service
209,083 209083 18 28083 209.083 [$ - -
91,499 91,493 15 1,493 91,493 {$ - -
55,863 55853 {$ 55,863 55863 |$ - -
42,500 42500 1% 42500 34562 1% 7938 7.938
$ B N
$ ¥ T
$ $ - -

—
\\‘f@}?%\}

=




Recognized Obligation Payment Schedule (ROPS 15-16A} - Report of Prior Period Adjustments
Reparted for the ROPS 14-15A (July 1, 2014 through December 31, 2014) Period Pursuant to Health and Safety Code (HSC) section 34186 (a)
{Report Amounts in Whole Doliars)
ROPS 14-15A Successor Agency (SA) Self-reported Prior Period Adjustments (PPA):Pursuant to HSC Section 34186 (a), SAs are required to report the di b their actual funding and their actual expenditures for the ROPS 14-15A (July through December 2014) period. The amount
jof Redevelopment Property Tax Trust Fund (RPTTF) approvesd for the ROPS 15-16A {duly through December 2015) period will be offset by the BA's self-reported ROPS 14-154 priof period adjustment. HSC Section 34186 (a) also specifies that the prior period adjustments self-reported by SAs are subject to
Jeudit by the county auditor-controfier (CAC) and the State Controlier.
A B c 2] E l F l G l H [ J l X ' L l M I N l 2] l P Q l R ] 5 T
Non-RPTTF Expenditure: RPTIF Expenditures
Net SA Non-Admin
and Admin PPA
{Amount Used to
Offset ROPS 15-16A
Bond Proceeds Reserve Batance Other Funds Non-Admin Admin Requested RPTTF)
Available Avaitable Ditterence
RPTTF RPTYF {if total actuat
{ROPS 14-154 Difference (ROPS 14-154 exceeds total
distribated + aff other Net Lesser of {if K is less than L, distributed + alf other Net Lesser of authotized, the
Project Name / available a5 of Authorized | the difference is availabie as of Authorized / total ditference is | Net Difference
Hem# | DebtObligation | Authorized Actuat Authorized Actuat Authorized Actuat Authorized O7i114) Avatiable Actuat zero} Authorized o714y Avaitable Actual zero} (MR SA Comments
3 -1$ 1518 240219218 259689218 o183 133048 1208600 |$ 1200602018  120360201% 1130840413 72661618 263433 |3 26343 |* D ¢ 2634931 § -is 726816
B8 | Agency Legal T B B 15 B - 3 N
[Services (A-0276) -
Merged
56 | Property B . B 11,990 20000 20000 [$ 20,000 20000 |$ < 3 = Y AR from prior period (May and June)
Assessmonts plus increased amount of annual
E issessment
66 | Property B B B 1,800 11500 |§ 1150 11313 [3 187 B 87
IAssessments
61 | Property Costs. B B B 144 870 870 |§ B0 865 1% 5 3 s
Fencing
62 | Property - - - - - 1% § B - B
s
63 | Property - s B 3 N 3 B -
Assessments
64 | Property N g . T N - 3 T B3 N
Assessments
65 | Property - - B 167,006 187.000 1% 187,000 183863 |§ 3437 § EXETS
Assessments/Spec
Taxes
66 | Propery - - - 40 018 4u 3 G 3 40
Assessments - PA 1
67 | Property B - - 110 110 1% 118 3 110 s 110
Assessments -
Merge
68 | Property . p p 50 5 1% ) 3 D H 50
Assessmants - PA 1
€5 | Property B B - C3) 80 1% (1) ¥ B E 8
Assessments -
{Merge
75 [ DDA Transit Vig - - - N - 1% - 3 . £}
Townhomes (A-
1977)
76 1 DDA Transit Vig - - B 65,000 65000 1% 65,000 65000 |% - § <} Ta be reserved until spent in 14-158
[Townhomes (A
1577)
80" DDA Transt Vig N - - 300,000 300000 13 300,000 30000 |3 < $ - §To be reserved unti spent in 14-158
Townhomes (A-
1977}
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Pay hedule (ROPS 15-16A) - Report of Prior Period Adjustments.
Reported for the ROPS 14-15A (July 1, 2014 through December 31, 2014) Period Pursuant to Heaith and Safety Code (HSC) section 34186 (a)

{Repart Amounts in Whole Dollars)

IROPS 14-15A Agency {SA) Self-reported Prior Period Adjustments (PPA):Pursuant to HSC Section 34186 (a), SAs are required to report the di their actual funding and their actual expenditures for the ROPS 14-15A (July through December 2014) period. The amoun
fof Redevelopment Property Tax Trust Fund (RPTTF} approved for the ROPS 15-16A (July through December 2015) period will be offset by the SA's self-reporied ROPS 14-15A prior period adjustment. HSC Section 34186 (a) also specifies that the prior period adjustments self-reported by SAs are subject to
Joudit by the county auditorC ontrolier (CAC) and the State Contioller,
A B c E F i [ l H | J K ! L ‘ ™ i N i [ l P l Q l R s i
Non-RPTTF Expenditures RPTTF Expenditures
Net SA Non-Admin
and Admin PPA
{Amount Used to
Offset ROPS 15-16A
Bond Proceeds. Reserve Bailance Other Funds Non-Admin Admin Requested RPTTT)
Available Available Difference
RPTTF RPTTF {if total actual
(ROPS 14-15A Difference {ROPS 14-18A exceeds total
distributed + a8 other | Net Lesser of (i K is fess than L, distributed + sl other | Net Lesser of authorized, the
Project Name / available as of Authorized | the difference is avaitable as of Authorized ! totat differsnce is Net Ditference
tem# | Debt Obligation | Authorized Actuat Authorized Actual Authorized Actual Authorized 07/1/14} Avaifable Actuat zero) Authorized arie) Available Actual zero) (MeR) SA Comments.
$ - 1513 240219219 2556892 -1 1330418 12002018 12036020 | $ 12036020 | $ 1130940419 726616 1§ 263,493 1% 263,403 | w345 2634931% 3 726,616
95 ] Focus - - - Y - E) - $ .
INeighborhood Prog
(A-3556)
131 1 Employee Cosls - - - g E3 N 5
132 | Oversight Board (3 s 3 = H
Costs
133 | Copiat Lease R N N
134 | Tramning N N T
135 | egal advertiming N . T
136 | Office Equipment z N B
Repaus
137 | Telephone & 18 s 3 T
Dataline
IModifications (A~
0915)
38 ! Postage N N N
39 1Postage . -
4 flice Utilities, N . - N
41| Office Utilties N P N T
Office Utitios N N T M T
43§ Office Rent - - . N N
44_} Office Supplies - . s -
Office Operating - . N - N
Office Supplhes - - - -
147 | Office Supplies p . " 5 ,
185 1 City Advance Te 2780.000 2,750,000 2,750,000 2,750,000
Successor Agency
Loan Agreement
No. A-4110
756 | Agreement for 1 N 3 T 3 T
Reimbursement of
City Services
Rendered
757 | Redevelopment S N I Y T s T % T
impact Fee
758 | DOA Transt Vig T B} B 3 B 3 =
Townhomes (A~ "
1977}
159 § Geographic Info - - $ - Fd B E -
Systems
150 | Commission - - 350,206 350,206 1% 350,206 -1 350,206 $ 350,206
Ichal;as

e

‘K?ﬁg/@
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{ROPS 15-16A} - Report of Prior Period Adjustments

i Payme:
Reported for the ROPS 14- 15A (July 1, 2014 through December 31, 2014) Period Pursuant to Health and Safety Code (HSC) section 341868 {a)
{Report Amaounts in Whole Dollars)

[ROPS 14-15A Agency {SA} Self.

their actual

d Prior Period Adjustments {PPA):Pursuant to HSC Section 34186 (8}, SAs are required to report the diffe

jof Redevelopment Property Tax Trust Fund (RPTTF) approved for the ROPS 15-16A
audit by the county auditor-controller (CAC) and the State Controler.

funding and their actual expenditures for the ROPS 14-15A (July through December 2014) period. The amoun

{July through December 2015) period will be offset by the SA’s seff-reporied ROPS 14-15A prior period adjustment. HSC Section 34186 (a) also specifies that the prior period adjustments sell-reported by SAs are subject to

.|

L l

< ! P l

R } s

A B C 2] l E ' £ l G ! H 1 l 4 K l i Q T
Non-RPTTF Expenditure: RPTTF Expenditures
Net 8A Non-Admin
and Admin PPA
{Amount Used 1o
Offset ROPS 15-16A
Bond Proceeds Reserve Balance Other Funds Neon-Admin Admin Regquested RPTTF)
Avaitable Avallable Difference
RPTTF RPTTE {if total actuat
(ROPS 14184 Difference (ROFS 14-15A exceeds total
distributed + alfl other Net Lesser of 3 K is fess than L, distributed + all otfver Net Lesser of authorized, the
Project Name | available as of Autharized / the difference is available as of Authorized / totai difference is Net Difference
tem K Debt Obligation Actual Actuat Authorized Actual Arthorized Q7A714) Availabie Actual zero} Authorized 0711714} Available Actual 2810} {MeR) SA Comments
¥ $ 1518 240219218 25568921 % -13 1338418 120360201 % 120360001 8 12,036,020 11,308,404 FRLI6 1S 26349318 263,493 ® 23453 $ 263493 | § -3 726,616
781 | Esciow Services - ) 70,041 70,041 TO.o4t - 70,041 76,041
162 1 Title Services - 45,694 46694 48594 - 46,604
163 {Appraisal Services 13500 13500 13500 - 13,500 13,500
164 133433 Re 22500 225800 22500 22500 22500
165 1 Audit Services - N B N . M
166 [ Bend Covenant - - - - - N
[Campliance
Consutting
167} Bond Covenant - - $ - $ $
[Compliance
[Consulting
TB8 12013 Retunding 3 5 3
Bonds
65 | Housing Eniiy B - T 15 T T T 3
Administrative Cost
Allowance
3 3 3
$ M 3 - ]




Recognized Obligation Payment Schedule (ROPS 15-16A) - Notes
July 1, 2015 through December 30, 2015

item# | Notes/Comments

Insufficient Merged Project RPTTF in 14-15B to fully fund reserve requested of $743,375; unfunded balance included in 15-16A; OB approval requested to reduce 14

25 116B
insufficient Merged Project RPTTF in 14-15B to fully fund reserve requested of $125,000; unfunded balance included in 15-16A; OB approval requested to reduce

27 |14-15B

52 |Transposition error in 14-15B reserve request
170 |All individual administrative costs combined on one line item starting 15-16A
171 |PMP Consulting contract executed with City; City will pay and be reimbursed by SA

|

i




SUCCESSOR AGENCY
TO THE COMMUNITY
REDEVELOPMENT
AGENCY OF THE
CITY OF PALMDALE

JAMES C. LEDFORD, JR.
Chair

MIKE DISPENZA

Vice Chair

STEVEN D, HOFBAUER

Dhirector

ROXANA MARTINEZ

Director

FREDERICK THOMPSON

Director

38250 Sierra Highway

Palmdale, CA 93550-4798

Tel: 661/267-5125

Fax: 661/267-5155

TDD: 661/267-5167

Anxiliary aids proveded for

wrmunication accessibiity

72 hours notice and request.

upon

PALMDATLE

a place to call home

SUCCESSOR AGENCY TO THE COMMUNITY REDEVELOPMENT
AGENCY OF THE CITY OF PALMDALE

SECRETARY'S CERTIFICATE

I, Rebecca J. Smith, Secretary of the Successor Agency to the
Community Redevelopment Agency of the City of Palmdale, State of
California, do hereby certify as follows:

The attached is a full, true, and correct copy of the staff report
presented at the February 18, 2015 Successor Agency to the Community
Redevelopment Agency of the City of Palmdale Special Meeting and
entitled:

Adoption of Resolution No. SA 2015-003 approving the
Recognized Obligation Payment Schedule (ROPS) for the six
month period beginning July 1, 2015 (ROPS 15-16A).

| further certify that | have carefully compared the same with the staff
report on file and of record in my office and that said staff report is a full,
true, and correct copy of the original staff report approved at said meeting.

WITNESS my hand and the seal of the City of Palmdale this 26" day
of February 2015.

N

Rebeccad. §mith
Agency Secretary

www.cityofpalmdale.org
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CITY OF PALMDALE

REPORT to the Chair and Directors of the

Successor Agency to the Community Redevelopment Agency of the

DATE:

City of Palmdale from the Executive Director

February 18, 2015

SUBJECT: Adoption of Resolution No. SA 2015-003 approving the Recognized

Obligation Payment Schedule (ROPS) for the six month period beginning
July 1, 2015 (ROPS 15-16A).

ISSUING DEPARTMENT: Finance

SUMMARY

[ssues:

Should the Successor Agency adopt Resolution No. SA 2015-003, a Resolution
of the Successor Agency to the Community Redevelopment Agency of the City
of Palmdale Authorizing the Adoption of the Recognized Obligation Payment
Schedule for the Six Month Period Beginning July 1, 2015 (ROPS 15-16A)?

Recommendation:

It is recommended that the Successor Agency adopt Resolution No. SA 2015-
003, a Resolution of the Successor Agency to the Community Redevelopment
Agency of the City of Palmdale Authorizing the Adoption of the Recognized
Obligation Payment Schedule for the Six Month Period Beginning July 1, 2015
(ROPS 15-16A).

Fiscal Impact:
The total payments estimated during the six month period of ROPS 15-16A is

$12,188,128, of which $6,175,937 is expected to be funded by Redevelopment
Property Tax Trust Funds (RPTTF) to be received from the Los Angeles County
Auditor Controller (including Administrative Cost Allowance), $5,969,873 are
reserve balance funds, and $42,318 is other funds. Amounts are budgeted in
various areas of the Successor Agency and Housing Successor Agency budgets.

BACKGROUND

Assembly Bill 1X 26 (AB 26) was signed by the Governor on June 28, 2011 and upheld
as constitutional by the California Supreme Court. On June 27, 2012 the Governor
signed Assembly Bill 1484 (AB 1484). AB 26 and AB 1484 (together the Dissolution

5-0-0-0
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Bills) made sweeping changes to California Redevelopment Law eliminating
redevelopment agencies state wide, establishing successor agencies, and requiring
the successor agencies to pay, perform and enforce the enforceable obligations of the
former redevelopment agencies and to wind down the affairs of the former
redevelopment agencies.

Section 34177(l) of the Dissolution Bills requires the Successor Agency to prepare a
Recognized Obligation Payment Schedule (ROPS) listing the enforceable obligations
of the former Redevelopment Agency. Section 34177(l) further requires that (i) the
ROPS shall be submitted to the county administrative officer, the Los Angeles County
Auditor-Controller  (Auditor-Controller) and the State Department of Finance
(Department of Finance) at the same time that the Successor Agency submits the
ROPS to the Oversight Board for approval; (ii) the ROPS shall be submitted to and
duly approved by the Oversight Board; (iii) the approved ROPS shall be posted on the
Successor Agency’'s website; and (iv) the approved ROPS shall be submitted to the
Auditor-Controller, the State Controller and the State Department of Finance.

Section 34180 of the Dissolution Bills (Section 34180) requires certain successor
agency actions to be approved by the oversight board, including Section 34180(c)
“Setting aside of amounts in reserves as required by indentures, trust indentures, or
similar documents governing the issuance of outstanding redevelopment agency
bonds.”; and Section 34180(e) “Continuing the acceptance of federal or state grants, or
other forms of financial assistance from either public or private sources, if assistance is
conditioned upon the provision of matching funds, by the successor entity as
successor to the former redevelopment agency, in an amount greater than 5 percent.”
The attached ROPS 15-16A details amounts in accordance with Section 34180(c) and
Section 34180(e).

The attached ROPS 15-16A also includes an enforceable obligation for the repayment
of the Educational Revenue Augmentation Fund (‘ERAF”) and Supplemental
Educational Revenue Augmentation Fund (“SERAF”) loans borrowed from the former
Redevelopment Agency’'s Low and Moderate Income Housing Fund. A repayment
schedule for the loans will be submitted to the Oversight Board for approval.

The attached Resolution No. SA 2015-003 seeks approval to the setting aside of funds
as detailed in ROPS 15-16A in accordance with Section 34180(c) to comply with bond
documents; and to continue to accept amounts in accordance with Section 34180(e)
including but not limited to amounts with respect to the United States Department of
Housing and Urban Development HOME Investment Partnerships Program and the
California Department of Housing and Community Development Building Equity and
Growth in Neighborhoods (BEGIN) Program.
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Resolution No. SA 2015-003 also seeks approval of ROPS 15-16A: and authorization
and direction for the Executive Director, or his designee, to: (i) submit the Successor
Agency approved ROPS 15-16A to the Oversight Board for its review and approval and
to concurrently submit ROPS 15-16A to the county administrative officer, the Auditor-
Controller and the Department of Finance; (i) submit the Oversight Board approved
ROPS 15-16A to the Auditor-Controller, the State Controller, the Department of
Finance and any and all other entities as necessary or appropriate; (iii) post the
Oversight Board approved ROPS 15-16A on the City’'s website; and (iv) take any and
all other actions and execute any and all such other documents as are necessary,
convenient or appropriate to comply with the Dissolution Bills, and to effectuate the
intent of this Resolution on behalf of the Successor Agency.

Staff recommends approval of Resolution No. SA 2015-003 attached to this staff
report.

Submitted by: Reviewed by:

V) 3
/éﬂ’;&d;/;f’i‘fk
Hamed Jones Anne Ambrose

Budget Manager Director of inistrative Services

T

gk, 405

LG Q/zﬁ/%mxlm

Karen Johnston [yé’vid Childs
Finance Manager Executive Director
Attachments:

1. Resolution No. SA 2015-003



SUCCESSOR AGENCY
TO THE COMMUNITY
REDEVELOPMENT
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SUCCESSOR AGENCY TO THE COMMUNITY REDEVELOPMENT
AGENCY OF THE CITY OF PALMDALE

SECRETARY'S CERTIFICATE

I, Rebecca J. Smith, Secretary of the Successor Agency to
the Community Redevelopment Agency of the City of Palmdale, State of
California, do hereby certity as follows:

The attached is a full, true, and correct copy of Resolution No.
SA 2015-003 adopted at the Special Meeting of the Successor Agency to
the Community Redevelopment Agency of the City of Palmdale duly held at
the regular meeting place thereof, on February 18, 2015, at which meeting
all of the members of said Board of Directors of the Successor Agency had
due notice and at which a majority thereof was present.

| further certify that | have carefully compared the same with
the original Resolution No. SA 2015-003 on file and of record in my office
and that said Resolution No. SA 2015-003 is a full, true, and correct copy of
the original Resolution No. SA 2015-003 adopted at said meeting.

At said meeting, Resolution No. SA 2015-003 was adopted by
the following vote:

AYES: Chair Ledford, Vice Chair Dispenza, and
Directors Hofbauer, Thompson, and Martinez

NOES: None
ABSTAIN: None
ABSENT: None

WITNESS my hand and the seal of the City of Palmdale this

26" day of February 2015,
Rebegéé J. Smjth
Agen \y Secretary

cityofpalmdale.org

w w w .
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SUCCESSOR AGENCY
TO THE COMMUNITY REDEVELOPMENT AGENCY OF THE CITY OF
PALMDALE

COUNTY OF LOS ANGELES, CALIFORNIA
RESOLUTION NO. SA 2015-003

A RESOLUTION OF THE SUCCESSOR AGENCY TO THE COMMUNITY
REDEVELOPMENT AGENCY OF THE CITY OF PALMDALE AUTHORIZING THE
ADOPTION OF THE RECOGNIZED OBLIGATION PAYMENT SCHEDULE FOR
THE SIX MONTH PERIOD BEGINNING JULY 1, 2015 (ROPS 15-16A)

WHEREAS, The Community Redevelopment Agency of the City of Paimdale
(‘Redevelopment Agency’) was a redevelopment agency in the City of Palmdale
("City"), duly created pursuant to the California Community Redevelopment Law
(Part 1 (commencing with Section 33000) of Division 24 of the California Health and
Safety Code) (‘Redevelopment Law”); and

4
¢

WHEREAS, The City Council has adopted redevelopment plans for
Palmdale’s redevelopment project areas, and from time to time, the City Council has
amended such redevelopment plans: and

WHEREAS, The Redevelopment Agency was responsible for the
administration of redevelopment activities within the City; and

WHEREAS, Assembly Bill 1X 26 (“AB 26") was signed by the Governor on
June 28, 2011 and upheld to be constitutional by the California Supreme Court on
December 29, 2011: and

WHEREAS, AB 26 made certain changes to the California Community
Redevelopment Law (Part 1 (commencing with Section 33000) of Division 24 of the
California Health and Safety Code), including adding Part 1.8 (commencing with
Section 34161) and Part 1.85 (commencing with Section 34170) (“Part 1.85") to
Division 24 of the California Health and Safety Code (“Health and Safety Code’); and

WHEREAS, On February 1, 2012, as a result of the Supreme Court's
decision, all California redevelopment agencies were dissolved, successor agencies
were established as successor agencies to the former redevelopment agencies
pursuant to Health and Safety Code Section 34173, and successor agencies are
tasked with paying, performing and enforcing the enforceable obligations of the
former redevelopment agencies and winding down the affairs of the former
redevelopment agencies; and

WHEREAS, On June 27, 2012 the Governor of California signed Assembly
Bill 1484 (“AB 1484") into law, making several substantive and technical
amendments to AB 26 (AB 26 and AB 1484 together referred to as the “Dissolution
Bills"); and
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WHEREAS, On January 4, 2012 the City Council adopted Resolution No.
CC 2012-002 declaring itself as the successor agency to the Community
Redevelopment Agency of the City of Palmdale ("Successor Agency”) upon the
dissolution of the Redevelopment Agency; and

WHEREAS, On April 4, 2012 the City Council, acting in its capacity as the
Successor Agency, adopted Resolution No. CC 2012-041 SA naming itself the
“Successor Agency to the Community Redevelopment Agency of the City of
Palmdale’, the sole name by which it will exercise its powers and fulfill its duties
pursuant to Part 1.85 of AB 26, and establishing itself as a separate legal entity with
rules and regulations that will apply to the governance and operations of the
Successor Agency; and

WHEREAS, Health and Safety Code Section 34179 (‘Section 341797
establishes a seven (7) member local entity with respect to each successor agency
and such entity is titted the ‘oversight board.” The oversight board has been
established for the Successor Agency (hereinafter referred to as the “Oversight
Board”). The duties and responsibilities of the Oversight Board are set forth in
Health and Safety Code Sections 34179 through 34181; and

WHEREAS, On April 13, 2012, the first meeting of the Oversight Board of the
Successor Agency took place and Oversight Board Members were duly sworn into
office; and

WHEREAS, Health & Safety Code Section 34177()) (‘Section 34177(1)")
requires the Successor Agency to prepare, before each six month period, a forward
looking Recognized Obligation Payment Schedule (ROPS) listing the enforceable
obligations of the former Redevelopment Agency that are due in the next six month
period; and

WHEREAS, Section 34177(l), as amended by AB 1484, also provides that
(i) the ROPS shall be submitted to the county administrative officer, the Los Angeles
County Auditor-Controller (“Auditor-Controller”) and the State Department of Finance
(‘Department of Finance”) at the same time that the Successor Agency submits the
ROPS to the Oversight Board for approval; (ii) the ROPS shall be submitted to and
duly approved by the Oversight Board; (iii) the approved ROPS shall be posted on
the Successor Agency's website; and (iv) the approved ROPS shall be submitted to
the Auditor-Controller, the State Controller and the State Department of Finance; and

WHEREAS, Health and Safety Code Section 34183(a) provides that the
Auditor-Controller disburse funds to successor agencies on June 1, 2015 based on
ROPS 15-16A in accordance with the prescribed order of priority and the Dissolution
Bills require that such disbursements be made as and when necessary for the
Successor Agency to repay and perform enforceable obligations when due; and

WHEREAS, Health and Safety Code Section 34180 (‘Section 341807)
requires certain successor agency actions to be approved by the oversight board,
including Section 34180(c) “Setting aside of amounts in reserves as required by
indentures, trust indentures, or similar documents governing the issuance of
outstanding redevelopment agency bonds.”; and Section 34180(e) “Continuing the
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acceptance of federal or state grants, or other forms of financial assistance from
either public or private sources, if assistance is conditioned upon the provision of
matching funds, by the successor entity as successor to the former redevelopment
agency, in an amount greater than 5 percent.”; and

WHEREAS, The attached ROPS 15-16A details amounts in accordance with
Section 34180(c) and Section 34180(e); and

WHEREAS, Section 34171(d)(1)(G) of the Dissolution Act provides for the
repayment, and deposit into the Low and Moderate Income Housing Asset Fund of
the Authority, of funds that had been borrowed from the Redevelopment Agency's
Low and Moderate Income Housing Fund to make Educational Revenue
Augmentation Fund ("ERAF”") and Supplemental Educational Revenue Augmentation
Fund (‘"SERAF") payments; and

WHEREAS, the Redevelopment Agency had borrowed money from its Low
and Moderate Income Housing Fund for purposes of making ERAF and SERAF
payments (‘Loans”) and the Loans were included in the Housing Asset Transfer
Form that was prepared by the Authority and submitted on August 1, 2012 to the
California Department of Finance ("DOF”) as required by Section 34176(a)(2) of the
Dissolution Act and on October 5, 2012, DOF notified the Authority that it did not
object to the transfer of the Loans to the Authority; and

WHEREAS, An enforceable obligation is deemed to be created for the
repayment of the ERAF & SERAF loans and shall be listed on the ROPS: and

WHEREAS, The Successor Agency now desires to approve ROPS 15-16A
that is attached hereto and incorporated herein by reference; and

WHEREAS, All other legal prerequisites to the adoption of this Resolution
have occurred.

NOW, THEREFORE, BE IT RESOLVED AS FOLLOWS by the Board of
Directors of the Successor Agency to the Community Redevelopment Agency of the
City of Paimdale that:

Section1. The Board of Directors hereby finds and determines that the
foregoing recitals are true and correct.

Section 2. The Board of Directors hereby approves the setting aside of
funds as detailed in ROPS 15-16A in accordance with Section 34180(c) to comply
with bond documents; and to continue to accept amounts in accordance with Section
34180(e) including but not limited to amounts with respect to the United States
Department of Housing and Urban Development HOME Investment Partnerships
Program and the California Department of Housing and Community Development
Building Equity and Growth in Neighborhoods (BEGIN) Program.

Section 3.  The adoption of this Resolution is not intended to and shall not
constitute a waiver by the Successor Agency of any rights the Successor Agency
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may have to challenge the effectiveness and/or legality of all or any portion of the
Dissolution Bills through administrative or judicial proceedings.

Section4. The ROPS 15-16A, that is attached hereto and incorporated by
reference, is hereby approved and adopted.

Section 5. The Executive Director, or designee, is hereby authorized and
directed to make any and all non-substantive changes to the approved ROPS in
order to conform to any changes or to address further guidance or direction from the
Department of Finance, or to address any other new information, including but not
limited to new report forms, and such revised ROPS shall be considered approved
by the Successor Agency.

Section6. The Executive Director, or designee, is hereby authorized and
directed to: (i) submit the Successor Agency approved ROPS 15-16A to the
Oversight Board for its review and approval and to concurrently submit ROPS 15-
16A to the county administrative officer, the Auditor-Controller and the Department of
Finance; (ii) submit the Oversight Board approved ROPS 15-16A to the
Auditor-Controller, the State Controller, the Department of Finance and any and all
other entities as necessary or appropriate; (iii) post the Oversight Board approved
ROPS 15-16A on the City's website; and (iv) take any and all other actions and
execute any and all such other documents as are necessary, convenient or
appropriate to comply with the Dissolution Bills, and to effectuate the intent of this
Resolution on behalf of the Successor Agency.

Section 7.  This Resolution shall take effect immediately upon its adoption.
Section 8.  The Secretary shall certify as to the adoption of this Resolution.

PASSED, APPROVED and ADOPTED this 18th day of February, 2015 by the
following vote:

Ledford, Dispenza, Hofbauer, Thompson, and Martinez
N

AYES:
NOEs: None
ABSTAIN;_None ABSENT. _None
“\, ';N\\
James €. Ledford, Jr.
\ Chair |
= e )N
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Rebeccad. Smith Wm. Mattfiew Ditzhazy
Secretary \ General Counsel
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Recognized Obligation Payment Schedule (ROPS 15-16A) - Summary
Filed for the July 1, 2615 through December 31, 2015 Period

Name of Successor Agency: Paimdale

Name of County: Los Angeles
Current Period Requested Funding for Outstanding Debt or Obligation Six-Month Total
Enforceable Obligations Funded with Non-Redevelopment Property Tax Trust Fund (RPTTF) Funding

A Sources (B+C+D): $ 6,012,191
B Bond Proceeds Funding (ROPS Detail) -
Cc Reserve Balance Funding (ROPS Detaif) 5,969,873
D Other Funding (ROPS Detaii) 42,318
E  Enforceable Obligations Funded with RPTTF Funding (F+G): $ 6,175,937
F Non-Administrative Costs (ROPS Detail) 5,925,937
G Administrative Costs (ROPS Detail) 250,000
H  Current Period Enforceable Obligations (A+E): $ 12,188,128

Successor Agency Self-Reported Prior Period Adjust t to Current Period RPTTF Requested Funding

[ Enforceable Obligations funded with RPTTF (E): 6,175,937
J Less Prior Period Adjustment (Report of Prior Period Adjustments Column S) (726.616)
K Adjusted Current Period RPTTF Requested Funding (I-J) $ 5,449,321

County Auditor Controller Reported Prior Period Adjustment to Current Period RPTTF Requested Funding

L Enforceable Obligations funded with RPTTE (E): 6,175,937

M Less Prior Period Adjustment (Report of Prior Period Adjustments Column AA) -

N Adjusted Current Period RPTTF Requested Funding (L-M) 6,175,937
David Childs City Manager

Certification of Oversight Board Chairman:

i R .
Pursuant to Section 34177 (m) of the Health and Safety code, | N 5 )
hereby certify that the above is a true and accurate Recognized Na Title / ‘5/
Obligation Payment Schedule for the above named agency. ’
ig y or the gency s/ i 0 L. 2/'
1A'

Signature Date




d Obligation P

o ray
July 1, 2015 through December 31, 2015
{Report Amounts in Whole Doflars)

t Schedule (ROPS 15-16A) - ROPS Detail

B [ D 13 £ G H i J K L M N [+] P
Funding Source
Non-Redevelopment Property Tax Trust Fund
{Non-RPTTF) RPTTE
ContractAgreement | Contract/Agreement Total Quistanding
em ¥ Project Name / Debt Qbligation Obligation Type Execution Date Termination Date Payee Description/Project Scope Project Area Debt or Obligation | Retired Bond Proceeds | Reserve Balance Other Funds Nan-Adrmin Admin Six-Month Total
§ 213407928 $ =18 5969873 1% 423181% 5925937 1% 25000018 12,188 12¢
iioan fom Housing for ERAF ISERAF/ERAF 471172005 2 Fousi ity | [Statut i RAF IPA 1 183,15 N 183,159 s 183,15
2{Loan from Housing for ERAF SERAFERAF 14/11/2005 11/30/2036 Housing Authority for Statutory Obligation FY 2004-05 ERAF [Merge 756,056, N 756,056 $ 756,08
depositinto Housing Asset |- Merged Proj Area
Fund
3]Loan from Housing for ERAF SERAFIERAF 3/15/2006 22812034 Housing Authority for Statutory Obligation FY 2005-06 ERAF PR T 172,379 N 172,379 $ 172,37
deposit into Housing Asset |- Proj Area No
Fund
4} Loan from Housing for ERAF SERAF/ERAF 3/15/2006 1473072036 Housing Authority for Statutory Obligation FY 2005-06 ERAF |Merge 751,233 N 205,244 $ 205,24
deposit into Housing Asset |- Merged Proj Area
Fund
5[ oan from Housing for SERAF SERAFIERAF 5/5/2010 212812034 Housing Authority for Statutory Obligation FY 2008-10 A1 2.533,394 N $
deposit into Housing Asset [SERAF - Proj Area No 1
Fund
6]Loan from Housing for SERAF SERAF/ERAF 5/5/2010 11/30/2036 Housing Authority for Statutory Obligation FY 2009-10 IMerge 9,071,708 N $
deposit into Housing Asset |SERAF - Merged Proj Area
Fund
7ji.oan from Housing for SERAF |SERAF/ERAF 37272011 2/28/2024 Housing ity for y Obligation FY 2010-11 PA 1 521,581 N $
deposit into Housing Asset [SERAF - Proj Area No 1
Fund
gfL.oan from Housing for SERAF SERAFIERAF 31212011 113072036 Housing Authority for Statutory Obligation FY 2010-11 Merge 1,867,705 N 3
deposit into Housing Asset [SERAF - Merged Proj Area
Fund
6]2003 Tax Alloc Loan to PCA Revenue Bonds 5/13/2003 71112025 US Bank Notes issued for refunding non- PA 1 16,268,388 N 1220419 $ 1,220.41
($19.2M) issued On or Before lhousing Bonds
12/31/10
10§2003 Tax Alioc Loan o PCA Reserves 5/13/2003 7/1/2025 US Bank Aﬁond Covenants - H&S Code Sec PA 1 292,219 N 292,214 3 2822
(519 2M) 34171(d)(1XA)
11]2008 Tax Alloc Loan to PCA ($6.0M}|Revenue Bonds 6/5/2009 71112027 LS Bank Notes issued for refunding non- PA 1 8,687 217 N 306,358 $ 306.3¢
issued On or Before Ihousing Notes
12/31/10
12]2009 Tax Altoc Loan ta PCA (36.0M){Reserves 16/5/2009 71112027 LS Bank Bond Covenants - H&S Code Sec PA 1 177,285 N 177,255 $ 1772
34 171 {dX 1A
1312010 Tax Alloc Ref Notes($327.5M)  [Bonds Issued On or 112231968 3/1/2026 AC Warnack Trust Notes i;gued for non-housing projects 1PA 1 29,251,754 N 1,376,330 $ 13753
Before 12/31/10
14{2010 Tax Alloc Ref Notes($27.5M)  IReserves 12/23/1998 3/1/2026 JAC Warnack Trust Bond Covenants - H&S Code Sec At 1,375,330 N 1,375,330 $ 1,375.3
3417 1{dXIHAL
15]1994 Tax Alioc Loan 1o PCA ($45M) JRevenue Bonds 6/15/1983 9/ 1/2015 US Bank Notes. is‘gued for non-housing proj & Merge 215,000 N 215,000] $ 2150
issued On or Before refunding
12131719
16]1994 Tax Alloc Loan to PCA ($45M) [Reserves [6/15/1993 9/172015 US Bank Bond Covenants - H&S Code Sec fMerge - Y §
34171(d(1NA)
17}1997 Tax Alfoc Loan to PCA Revenue Bonds 5/11997 71172015 US Bank Notes issued for refunding non- PA 1/ Merge 930,340 N 930,340 3 9303
($10.8M) issued On or Before housing bonds
12/3110
18§1897 Tax Alloc Lean to PCA Reserves 5/1/1987 71112015 US Bank Bond Covenants - H8S Code Sec TA 1/Merge N $
($10.8M) 34171(d)(1)(A)




Obl POy

July 1, 2015 through December 31, 2015
{Report Amounts in Whole Dolfars)

t Schedule (ROPS 15-16A) - ROPS Detail

A 8 3 o E F G H 1 J K L M N o P
Funding Source
Non-Redevelopment Praperty Tax Trust Fund
{Non-RPTTF} RPTTE
Contract/Agr C \gH Total Outstanding
item # Project Name / Debt Obligation Obligation Type Execution Date Termination Date Payee Description/Project Scope Project Area Debt or Obligation | Retired | Bond Proceeds | Reserve Balance Other Funds Non-Adrin Admin Six-Month Total
1911998 Tax Alioc Bonds ($30 6M) Bonds issued On or 19/22/1908 9£1/2034 US Bank Bonds issued for non-housing proj & Merge 36,864,250 N 1,335,000 $ 1,335,00
refundin
2011998 Tax Alloc Bonds ($30.6M) 9/22/1998 9/1/2034 LS Bank Bond Covenants - H&S Code Sec Merge - N $
34171 (d)(1)(A)
2111998 Tax Alloc Bonds {$2.7M) Bonds Issued On or [3/31/1999 12172029 US Bank Bonds issued for non-housing projects IMerge 3,716,987 N 185950 3 185,95
Before 12/31110
2211999 Tax Alioc Bonds ($2.7M) Reserves 3/31/1999 121172028 US Bank Bond Covenants - H&S Code Sec Mearge 87,788 N 67,788 $ 87,78
34171(K1)A)
23j2002 Tax Alloc Bonds ($5.3M) Bonds Issued On or [8/20/2002 121172032 LS Bank Bonds issued for non-housing projects |Merge 17.255,000] N 3
Before 12/31/10
2412002 Tax Alloc Bonds ($5.3M) 8/20/2002 12/1/2032 US Bank Bond Covenants - H&S Code Sec Merge - N $
3417 HO(INA)
25[2004 Tax Alloc Bonds {$18.5M) Bonds Issued On or [6/8/2004 9/1/2034 LS Bank Bonds issued for non-hausing proj & Merge 26,984,875 N 602,100, 143275 $ 745,37
N refunding
26]2004 Tax Alloc Bonds ($18.5M) 6/8/2004 9/1/2034 US Bank Bond Covenants - H&S Code Sec Merge - N 3
3417 HD{1XA)
2T]2004 Tax Alloc Bonds ($6.1M) Bonds issued On or {10/7/2004 121172033 US Bank Bonds issued for non-housing projects jMerge 8,624 950 N 292,930 $ 292,93
28§2004 Tax Alloc Bonds ($6.1M) 104772004 121172033 LS Bank Bond Covenants - H&S Code Sec Merge 124,960 N 124,960 $ 124,96
3417 HA(IHA)
291Bond Administration Fees 7/15/1983 71172027 US Bank Fiscal Agent/Trustee fees on Bond PA 1 96,000 N 10.000 $ 10,00
issues
BOFand Administration Fees 6/15/1893 19/1/2034 US Bank Fiscal Agent/Trustee fees on Bond Merge 542,000 N 5318 19,682 $ 2500
issues
1]Arbitrage Calculation Reports Fees 7/16/200; 71112027 Bondl ogistix LLC Arbitrage rebate calc svos A1 35,000, 1,500 - 1,504
7116/200 9/1/2034 BondlLogistix LLC Arbitrage rebate calc sves Merge 158,150 2,000 ! 2,00
128/200 9/172034 Willdan Financial Arbitrage rebate calc sves Merge 13,750 3,500f - 3.50¢
5/24/2004 71112027 BS Disclosure reporting services PA 1 34,8101 500] - 50
5/24/2004 19/1/2034 NBS Disclosure reporting services [Merge 175,093 500 50
36{Agency Financial Audit (A-2844) Fees 7/1/2009 7/1/2027 Vaviinek, Trne, Day & Co. JAudit services - annually required by JPA 1 25,963 1,500/ 1,50
bond documents H&S Code Sec
341 71{d)N(1)(A)
37{Agency Financial Audit (A-2844) Fees 7/1/2009 9/1/2034 . Trine, Day & Co. JAudit services - annually required by [Merge 226,301 N 8,500 $ 8,50
bond documents H&S Code Sec
34171(d)(1)(A)
38[Prop Tax Consuiting Svcs (A-3220) -{Fees 8/1/2010 71112027 Hdi. Coren & Cone Property Tax Consulting Services - AT 45,000, N 2,250 $ 2,25
PA 1 data required for annual Bond
Disclosures H&S Code Sec
3417 HA(A)
38{Prop Tax Consulting Sves (A-3220) ~F~ees 9/1/2010 9/1/2034 Hdl. Coren & Cone ,Property Tax Consulting Services - Merge 335,000 N 16,750 $ 18,750
Merge data required for annual Bond
Disclosures H&S Code Sec
3417 1(d)(1)(A)
40}2003 Tax Alloc Bonds, Ser C Bonds Issued On or [12/8/2003 9/1/2028 US Bank Bonds issued for housing Merge 5,786,561 N 281,356 $ 281,358
35.9M) Before 12/31/10 projects/refunding
412003 Tax Alloc Bonds, Ser C Reserves 121912003 9/1/2028 US Bank Bond Covenants - H&S Code Sec Merge - N 3
$5.9M 34171 (d)(1)(A)




Recogni,

zed Obligation P:

{Report Amounts in Whole Dollars}

yment Schedule (ROPS 15-16A) - ROPS Detail
July 1, 2015 through December 31, 2015

B C 2] E F G H i J K L M N o P
Funding Source
Non-Redevelopment Property Tax Trust Fund
{Non-RPTTF) RPTTE
Contri Tl < \g# Totat Quistanding :

Project Name / Debt Obligation Obligation Type Execution Date Termination Date Payee Description/Project Scope Project Area Debt or Obligation Retired Bond Proceeds | Reserve Balance Other Funds Non-Admin Admin Six-Maonth Total
2003 Tax Alioc Bonds, Ser D Bonds lssued On or [12/9/2003 9/1/2033 US Bank Bonds issued for housing projects Merge 12,182,769 N 204,534 $ 204,534
($7 2M) Before 12/31/10
2003 Tax Alloc Bonds, Ser D Reserves 1209/2003 9/1/2033 US Bank Bond Covenants - H&S Code Sec Merge - N $
($7.2M) 3417 1(d)(1 XA} -
2005 Tax Allec Bonds, Ser Bonds (ssued On or  j8/16/2005 9/1/2027 LS Bank Bonds issued for housing Merge 13,036,549, N 779.083] $ 77¢,08%
($14.1M) Before 12/31/10 iojectsirefundin
2005 Tax Alloc Bonds, Ser £ Reserves 8/16/2005 97172027 US Bank Bond Covenants - H&S Code Sec Merge - N
($14 1M
12005 T;i Alioc Bonds, Ser F Bonds Issued On or {8/16/2005 19/1/2033 US Bank Bonds issued for housing projects Merge 4,278,803 N 95683 180 3 95,860
(52 8M) Before 12/31/10
2005 Tax Alloc Bonds, Ser F Reserves 811612005 19/1/2033 US Bank Bond Covenants - H&S Code Sec Merge - N

$2.8M) 3417 HAINAY
DDA 3rd Implementation (A-0861)  JOPA/DDA/Construct }3/30/1999 11/30/2036 Ditlard's {(Mercantiie Public infrastructure reimbursement  {Merge 446 870] N 60,000 $ 60,00C
on Operations Inc)
[Agency Legal Services (A-3347) - JAdmin Costs 37272011 3272016 Kane, Ballmer & Berkman  JLegal services allowed by AB 1484, PR - Y
A 4 HAS Code Sec 3417 H{d){1)F) and
H&S Code Sec 34177.3(b)
[Agency Legal Services (A-3347)-  jAdmin Costs 3/2/2011 372/2016 Kane, Ballmer & Berkman  fLegal services allowed by AB 1484, Merge - Y
Merge H&S Code Sec 3417 H{d)} 1)(F) and
H&S Code Bec 34177 3(b)
57}Agency Legal Services {A-0276) - [Admin Costs 5/1/1888 16/30/2016 Richards Watson & L egal services PA 1 - Y
PA 1 Gershon
Agency Legal Services (A-0276) - JAdmin Costs 9/1/1998 613012016 Richards Watson & i.egal services Merge - Y
Merged Gershon
581Property Assessments rfgroperty 19/21/1990 16/30/2016 AV Auto Center Lot Owners Assoc. Maintenance - A 160,000 N 35,000 $ 35,000
Maintenance Caosts of maintaining assets prior to
disposition, aliowable by H&S Code
Sec 171U DF).
Property Assessments Property 3/31/2004 6/30/2016 Fairway Business Pk-LOA  jLot Owners Assoc. Maintenance - PA 1 100,000/ N 12,000 12,000
Maintenance Costs of maintaining assets prior to
disposition, allowabie by H&S Code
Sec 31 TU(NF).
Praperty Costs-Fencing Property 71172015 16/30/2018 Andy Gump Inc Fencing - Fairway Business Park - PA 1 10.000 N 1,200, 1,200
Maintenance Costs of maintaining assets prior to
disposition, allowable by H&S Cade
Sec 341 71(AF).
E’ropeny Assessments Property 7172015 6/30/2016 COP - ight Maint Dist tight Maint. Dist. PAT 68,000, N -
Maintenance Costs of maintaining assets priot to
disposition, allowable by H&S Code
Sec 34171(dK1NF).
83]Property Assessments Property 71112015 16/30/2016 COP-L pe Dist Zone | Maint. Dist. Merge 6.040] N -
Maintenance 2 iCosts of maintaining assets prior to
disposition, allowable by H&S Code
Ses 3417 1(A)(F).
Property Assessments Property 7112015 [6/30/2016 COP-Bewer Maint Dist Sewer Maint. Dist. Assessments - Merge 6,000 N -
Maintenance Costs of maintaining assets prior to
disposition, allowable by H&S Code
1Sec 34171 ()(1)(F)




Recognized Obiigati

{Report Amounts in Whole Doltars)

Payment Schedule (ROPS 15-16A) - ROPS Detail
July 1, 2015 through December 31, 2015

A B C D E F G H 1 4 K L ) M N <4 P
Funding Source
Non-Redevelopment Property Tax Trust Fund
(Non-RPTTF) RPTTE
< Contr \g? Total Quistanding
item # Project Name / Debt Obligation Obligation Type Exgecution Date Termination Date Payee Descripion/Project Scope Project Area Debtor Obligation { Retired | Bond Proceeds | Reserve Balance Other Funds Non-Admin Admin Six-Month Total
65{Property Assessments/Spec Taxes Property 11/13/2008 9/1/2037 CFD 05-1 Special Tax Assessment - CFD 05-1 - Merge 600,000 N 85,000 85,000
Maintenance Costs of maintaining assets prior to
disposition, aflowable by H&S Code
Sec 341THAE)
&SJFTopeny Assessmernts - PA 1 Praperty 7/1/2015 6/30/2018 ICOP-Park Maint & Rec Park Maint & Rec lmpv Assessments - JPA 1 400] N 3 -
Maintenance impv Dist Costs of maintaining assets prior to
Idisposition, allowable by H&S Code
Sec 3417 1(d}( 1){F)
67Property Assessments - Merge Property 77172015 6/30/2016 [COP-Park Maint & Rec Park Maint & Rec Impv Assessments - Merge 1,100 N -
Maintenance impv Dist [Costs of maintaining assets prict to
disposition, allowable by H&S Code
Sec 34171 (A} 1)(F).
68{Property Assessments - PA 1 Property 71172015 5/30/2016 AV Mosquito & Vector Mosq b - PAY 500} N -
Maintenance Conirof Costs of maintaining assets prior to
disposition, allowable by H&S Code
Sec 3417 UA(IHF).
6919:096@ Assessments - Merge Property 71172015 16/30/2016 AV Mosquito & Vector Mosq b - Merge 800] N -
Maintenance Control Costs of maintaining assets prior to
disposition, aliowable by H&S Code
Sec 3417 1{d)(1XF).
76]0DA Transit Vig Townhames (A- OPADDA/C onstructi [7/10/2067 1243172061 Paimdale Transit Village Transit Viltage townhome development Housing 65,000 N
1977) on Townhomes, LLE
BOJODA Transit Vig Townhomes, {A- OPA/DDAConstruct [7/10/2007 12/3172061 Palmdale Transit Village WRelmbuvsement to Developer of Parks [Housing 300,000, N
1977) on Townhomes, LLC & Rec impact Fees
131 Employee Costs Admin Costs 71112015 16/30/2016 Employees of [Payrolt for employees of Successor PA 1/ Merge - Y -
ency/Successor Agenc [Agency
ZIDversngt Board Costs [Admin Costs 6/28/2011 6/307201 Various Costs related to oversight board PA 1/ Merge : Y '
3|Copier Lease Admin Costs /1720 12/31/2015 Xerox Cor Office copier lease PA 17 Mer, e Y
L 34 Training [Admin Costs 7/1/20 6307201 US Bancorp/Various Workshops & frainin, PA 1/ Merge Y '
1350 eqal advertisin Admin Costs 771120 /300201 AV Press Fees for legal advertisin PA 1/ Merge - Y .
36{Office Equipment Repairs [Admin Costs 771120 6/30/201 Xerox Corp Repair of copier PA 1/ Merge - Y. 5
37{Teleph & Dataline M Admin Costs 212812005 /30/201 Hruska Communications IServwe fee for modification of PA 1/Merge - Y -
HA-09153 phone/data fines
Admin Costs 71172015 /300201 Federal Express Mait shipping fees PA 1/ Merge Ad b
138]Postage IAdmin Costs 7/1/2015 6/30/201 LS Postmaster Mail shipping fees PA 1/ Merge o Y :
140{Office Utilties Admin Costs 6/1/2000 6/30/201 Palmdale Water Dist lities for Agency office - Water PA 1 [ Merge Y -
41]Qffice Utilities [Admin Costs 6/1/2000 /307201 8o Cal Gas Utities for Agency office - Gas PA 1/ Merge - Y -,
2[Office Utliities Admin Costs /172000 6/30/201 So Cal Edison Utilities for Agency office - Electric PA 1 f Merge - Y
43]Office Rent Admin Costs 6/1/2000 16/30/201 City of Palmdale IAgency office rent PA 1/ Merge - Y :
.. 144]Office Supplies [Admin Costs 7117201 6/30/201 Staples Office supplies PA 1 Merge - Y -
45[0ffice Operatin IAdmin Costs 711120 6/30/201 arkletts Water {PA 11 Merge : Y b
A6]Office Supplies Admin Costs 7/1/20 6/307201 Four Star Printing Printin, PA 1/ Merge Y :
4710ffice Supplies [Admin Costs 7/1/20 130/201 Office Xpress Toner cartridges PA 1/ Merge - Y :
155[City Advance To Successor Agency [City/County Loans  |9/27/2012 11/30/2036 City of Palmdale Repay City for funds previously PA1/Merge - Y -
Loan Agreement No, A-4110 After 6/27/11 advanced to pay Successor Agency
f ble obligations, in
with HAS Code Secs 34173¢h and
341773




Recognized Obligation Payment Schedule (ROPS 15-18A) - ROPS Detail

July 1, 2016 through December 31, 2015

Project Name / Debt Obligation
” oF

it

$

{Report Amounts in Whole Daoltars)
A B c D E F =] H [} J K L L N o P
Funding Source
Non-Redevetopment Progrerty Tax Trust Fund
{Non-RPTTF) RPTTE
Contract/Agreement | Contract/Agreement Total Quistanding
fem # Execution Date Termination Date Payee Description/Project Scope Project Area Debt or Obligation | Retired Bond Proceeds | Reserve Balance Other Funds Non-Admin Admin Six-Month Total

160{Commission charges Property Dispositions]7/172015 16/30/2016 arious Costs of comemissian fe{ﬁng to sale of PA1Merge 350,206 100,000 $ 100,000
Successor Agency land 1o developers
16t|Escrow Services [Property Dispositionsi7/1/2015 16/30/2016 Arous Escrow Service casts relating to sale  [PA1/Merge 70,041 N 35,000 3 35,000
of Successor Agency land to
ldevelgggra
162|Title Services Property Dispositions|7/1/2015 16/30/2016 [Various Tile Service costs relating to sale of  [PA1/Merge 46,694/ N 25,000 $ 25,000
Successor Lil
163|Appraisal Services Property Dispositions|7/1/2015 16/30/2016 [Various Appeaisal Service costs refating 1o sale [PA1/Merge 13,500, N 5,000 $ 5,000
jof Successor Agency land to
5
164{33433 Report Property Dispositions]7/1/2015 /3072016 [Various 33433 Report costs reilating to sale of JPA1/Merge 22 500] N 11,000 $ 11,000
Successar A land to developers
166]Bond Covenant Compliance Fees 7/1/2013 16/30/2018 Harrell & Company [Consulting to ensure Bond Covenant  [PA 1 - Y $ -
Consuiting |Advisors LLC [Compliance -
167|8ond Covenant Compliance Fees 7/172013 16/30/2018 Harrell & Company {Consulting to ensure Bond Covenant  [Merge - Y $ -
Constiiting Advisors LLC Comptiance
16812013 Refunding Bonds Bonds lssued Ater  {12/1/2013 9/1/2034 LIS Bank Potential Retunding Bonds PAT/Merge - N 3 -
12/31110
i 7y ; ; B 150,000
170jAgency Adminstrative Cost Admin Costs 17112015 130/2016 [City of Palmdale SA Overhead and Adminisirative Costs jPA1/Merge 5,000,000| N 2500001 $ 250,000
Allowance
171]Cash flow Loan for PMP Completion [City/County Loans  [7/1/2014 j6/30/2016 City of Palmdale Cash advance to pay PMP Consultant |PA1/Merge 15,000 N 15,000 $ 15,000
[After 672711




Recognized Obligation Payment Schedule (ROPS 15-16A) - Report of Cash Balances
(Report Amounts in Whole Dollars)

Pursuant to Health and Safety Code section 34177 (i), Redevelopment Property Tax Trust Fund {RPTTF} may be listed as a source of payment on the ROPS, but only to the extent no other funding source is available or
when payment from property tax revenues is required by an enforceable obligation. For tips on how to camplete the Report of Cash Balances Form, see hittps://rad.dof.cagov/rad-
m’:éggﬁ}‘ Cash Balance Agency Tips Sheet pdf,

A B8 [ D E F G H i
Fund Sources
Bond Proceeds Reserve Balance Other RPTTF
Prior ROPS
Prior ROPS RPTTF
Bonds Issued on period balances | distributed as Rent, Non-Admin
ar before Bonds tssued onjand DDR RPTTF |reserve for future Grants, and
Cash Balance Information by ROPS Period 12/3110 or after 01/01/11 {balances retained| period(s) interest, Etc. Admin Comments
ROPS 14-15A Actuals (07/01/14 - 12/31/114)
1 [Begi Available Cash Bal {Actual 87/01/14) Col H adjusted from 13-14B for $504 OF A offset
to be funded by transfer from City, see M8 on 14-
684 466 2,556,895 40,483 3,847 633 1158 ROPS

2 IR 1k {Actual 12/31/14)

RPTTF amounts should tie to the ROPS 14-15A distribution from the

County Auditor-Controlier during June 2014 55 15730 8492954
3 [Expenditures for ROPS 14-15A Enforceable Obligations {Actual

12/31/14)

RPTTF amounts, H3 plus H4 should equal total reported actual

expenditures in the Repont of PPA, Columns L and Q 5 9 556 852 13954 11.207 897
4 [Retention of Available Cash Balance (Actual 12/31/14}

RPTTF amount retained should only include the amounts distributed as

reserve for future period(s) 654 506 465 000
§ |ROPS 14-15A RPTTF Prior Period Adjustment

RPTTF amount should tie to the self-reported ROPS 14-15A PPA in the No entry required

Repart of PPA, Column § .

2616

6 | Ending Actual A Cash Bal l l

CtoG=(1+2-3-4)H=(1+2-3-4-5) $ .1 -1 -1s 318 42819(s$ 41,074

ROPS 14-158 Estimate {01/01/15 - 06/30/15)

78 A Cash Bal {Actual 01/01/15)

(C.DEG=4+6F=Hi+F4+F6andH=5+6) L ar -1s -|s 36500315  42813ls 767,69
8 IR f {Esti 06/30/15)

RPTTF amounts should tie to the ROPS 14-15B distribution from the

County Auditor-Controfier during January 2015 7475775
9 |Expenditures for ROPS 14-15B Enforceable Obligations {Estimate

06/30/15) 365000 JATBTTE
10 |R of Avail Cash Bal {Esti 06/30/15})

RPTTF amount retained should only include the amounts distributed as

reserve for future period(s) B84 508
11 [Ending Cash (7+8-910) $ -1s -1s -1s 3]s 42818]s 767,690 [Balance F & G applied to 15-164 items




Obii

Reported for the ROPS 14-15A (4

Payment Sched

{ROPS 15-16A) - Report of Prior Period Adjustments

uly 1, 2014 through December 31, 2014) Period Pursuant to Health and Safety Code (HSC) section 34186 (a)

(Report Amounts in Whole Dollars)

JROPS 14-15A Successor Agency (SA) Self-reported Prier Period Adjustments (PPA}):Pursuant to HSC Section 34186 (a), SAs are required to report the differences between their actual available funding and their actual expenditures for the ROPS 14-15A (July through December 2014) period. The amount]
jof Redevelopment Property Tax Trust Fund (RPTTF) approved for the ROPS 15-16A (July through December 2015) period will be offset by the SA’s seif-reported ROPS 14-15A prior period adjustment. HSC Section 34186 (a) also specifies that the prior period adjustments self-reported by SAs are subject to
udit by the county auditor-controlier (CAC) and the State Controller.
A 8 c D E l F | G I H i 4 K } L ! M l N l o { 4 l Q R l S T
Non-RPTTF Expenditures RPTTF Expenditures
Net SA Non-Admin
and Admin PPA
{Amount Used to
Offset ROPS 15-16A
Bond Proceeds Reserve Balance Other Funds Non-Admin Admin Requested RPTTF)
Available Available Ditference
RPTTF RPTTF {if total actual
{ROPS 14-15A Difference (ROPS 14-154 exceeds total
distributed + all other | Net Lesser of {1t K is less than L., distributed « ail other | Net Lesser of authorized, the
Project Name ! avaitable as of Authorized | the difference is available as of Authorized { total differenceis | Net Difference
Iem # Debt Obiigation Authorized Actuat Actual Authorized Actual Authorized Q7/1114) Available Actual zero} Authorized O71114) Available Actual 2610} {MeR) SA Comiments
H 263,493 .
.18 151$ 240219218 2556892 $ 1330488 120360201 12,036,020 1203602018 11309404 766168 263.493 13 263493 $ 23493 8 - 726 616
1§ Loan from Mousing - . : N ~ N S N
2 Tioan from Housi - - N T3 N " N
37} Loan from Housing B N S ” T 3 T
4 Uoan from Housing ~ s N =13 T € T ¥ T
AF
5 | Loan fom Housing - ~ T P £3 T 3 - ) N
€ | Loan from Housing N A N I ) T 5 T 3 N
7 {lLoan from Housing N N P £ N 3 M $ -
for SERAF
8| Loan from Housing N 1% . Y T 3 T
for SERAF
9 ]2603 Tax Alloc - 1202915 1363647 - - 1% - $ - 3 - JAuto nput from COF m Golumn E
Loan to PCA fdoes not match 13-148 Reserve ltem
(512 2M) 10 on 14-158 PPA
1071 2063 Tax Alloc - - 310419 EICEIER Y 316418 316415 {8 - B -
Loan to PCA ‘
($19.2M)
1] 2008 Tax Alloc - 306133 300,133 B ) - s - $ -
Loan to PCA
(56.0M)
1271 2009 Tax Alloc . . 161,358 181,358 |5 181,358 1813568 |§ - 3
Loan to PCA
(56 OM)
13 2070 Tax Alloc Rel - B 1,375,330 1375330 | § 1375330 1375330 |3 - $ -
Notes(327 5M)
14 [ 2010 Tax Alloc Ret - B 375,330 1375330 | $ 1,375,330 1375330 1§ - B - YHeld by Agency, no trustee
Notes(527 SM
15 11994 Tax Alloc 205,000 205,000 05000 1% 205,000 3 205,000 $ 205,000 { Auto input from DOF in Column E
Loan to PCA (345M)| does not match 13-148 Resarve item
16 on 14-158 PPA
16 ] 1994 Tax Alloc B s N 15 T 3 . B N
Loan to PCA (345
17 11997 Tax Alloc K 859,140 868212 - B EY - $ - E) - FAto input from DOF it Cotumn £
Loan to PCA fdoes not match 13-148 Reserve item
(310.8M) 18 an 14-158 PPA
18 ] 1597 Tax Alloc T B 25340 25340 |5 25340 25330 |3 - 3 -
Loan to PCA
$10.8M)




R i Obligation Payment (ROPS 15-16A) - Report of Prior Period Adjustments
Repoited for the ROPS 14-15A (July 1, 2014 through December 31, 2014) Period Pursuant to Health and Safety Code (HSC) section 34186 (a)
{Report Amounts in Whole Doliars)
ROPS 14-15A Successor Agency {SA) Self-reported Prior Period Adjustments (PPA):Pursuant to HSC Section 34186 {8}, 8As are required to report the di b their actuat funding and their actual expenditures for the ROPS 14-15A (July through December 2014) period. The amount]
of Redeveiopmernt Property Tax Trust Fund (RPTTF) approved for the ROPS 15-16A (July through December 2015) period will be offset by the SA's self-reported ROPS 14-154 prior period adjustment. HSC Section 34186 (a) also specifies that the prior period adjustments self-reparted by SAs are subject to
Jaudit by the county auditor-controlier (CAC) and the State Controller.
A ] c 1] E l F l G | H 1 1 J K ] L l M l N I [} f P ! Q l R 5 T
Non-RPTTF Expenditures RPTTF Expenditures
Net SA Non-Admin
and Admin PPA
{Amount Used 1o
Offset ROPS 15-164
Bond Proceeds Reserve Balance Other Funds Non-Admin Admin Requested RPTTF}
Avaitabie Avaiiable Ditference
RPTTF RPTTF {it total actuat
(ROPS 14-154 Difterence (ROPS 14-154 exceeds total
distriputed + alf other Net Lesser of {If K is less than L, distributed + 3 other Net Lesser of authorized, the
Project Name | available as of Authorized | the difterence is availabie as of Authorized { total difference is | Net Difference
fem# | DebtObligation } Authorized Actual Actual Actual Authorized 07114) Available Actual zero) Authorized 07/1114) Availabie Actuat zero} MRy SA Comments
263,493
$ <18 1515 240219218 28566923 -1s 1330418 1203602018 1203602018 12036020 f% 11308404 { § 72661618 263493 |5 263493 |° 5 2634931 § -1s 726816
1911998 Tax Alloc 7 N - 1342750 1342750 |8 1,342750 1342748 |5 7 s 1 | interest on trustee heid funds appled
by tustee to 91714 Debt Service
1958 Tax Alloc B . s . B E ) T 3 T 3 T
Bonds ($30.6M)
21 | 1995 Tax Altoc . - - 183875 183975 1§ 183875 183575 1% B s -
2271 1993 Tax Allac p . 75,850 FO.0 |5 70,960 70950 |$ B s -
Bonds ($2 7M
E E B 3 B K B H - 3 -
- B B B B - 3 - $ B
- 12 B - 743125 743125 | 743125 743113 1% 12 3 12§ interest on trustee held funds appiied
iy trustee to 971774 Debt Service
- - - 18 B $ - H -
- - 290,650 290650 [$ 290,850 20650 1$ - 3 -
3812004 Tax Alloc B N B 127,530 127830 19 137530 127830 1% B 3 -
Bonds (86 1M)
24 | Bond N B B 7.260 7260 |$ 7.260 7260 1% - H -
jAdminstration Fees
30" | Bond - B - 10 23470 23470 1% 23470 23475 |$ - 3 -
Administration Fees
31 [ Arbitrage - - B 1750 1250 1% 1250 1250 1% - $ -
Calcutation Reports
32 | Amirage . - - 1,250 1750 1750 [$ 1,750 7750 |8 - $ -
Calcutation Reports
33 ] Arvitrage M - - - - 1% - E} - $ -
Caiguiation Reparts
34 | Bond Disclosure - - - 400 400 1% 400 E1 400 3 400
Reparts (A 0695)
35 | Bond Drsclosure B » - 300 40018 400 s 400 H 400
Reports (A-0695)
36 | Agency Financial k B B 335 330 1§ 30 165 1§ 165 3 165
Audit (A-2844) -~
37 | Agency Financal B B B 2670 28670 [$ 2670 1335 [§ 1335 3 1335
At (A-2844)
36 | Prop Tax - . - 1625 1625 |8 1525 1410 1§ 218 3 Z15 [inicudes AJP at 12/31 of 687 50
Consulting Sves (A
[3020) - PA 1




R Obligation Payment Sch {ROPS 15-16A} - Report of Prior Period Adjustments
Reported for the ROPS 14-15A (July 1, 2014 through December 31, 2014) Period Pursuant to Mealth and Safety Code (HSC) section 34186 (a)
{Report Amounts in Whole Dollars)

ROPS 14-15A Successor Agency (SA) Self-reported Prior Period Adjustments (PPA):Pursuant to HSC Section 34186 (a), SAs are required to report the d b their actual funding and their actual expenditures for the ROPS 14-15A (July through December 2014) period. The amount
f Redevelopment Property Tax Trust Fund (RPTTF) approved for the ROPS 15-16A (July through December 2015) period will be offset by the SA's self-reported ROPS 14-154 prior period adjustment. HSC Section 34186 (a) also specifies that the prior period adjustments self-reported by SAs are subject to
Fudn by the county auditor-contralier (CAC) and the State Controller.
A 8 c ] £ l F G H [ I 3§ l K i L ! M I N 1 [} I P I Q { R 5 ¥
Non-RPTTF Expenditures RPTTF Expenditures
Net 84 Non-Admin
and Admin PPA
{Amount Used to
Offset ROPS 15-16A
Bond Proceeds Reserve Balance Other Funds Non-Admin Adtmin RPTTF)
Available Avaitable Difference
RPTTF RPTTF {if total actual
(ROPS 14-154 Difference (ROPS 14.158 exceeds total
distributed + alf other | Net Lesser of {4 K is fess than L, distributed + afl other | Net Lesser of authorized, the
Project Name { available as of Asghorized / the difference is availsble as of Authorized { totat difference is Net Difference
fem# | Debt Obfigation | Authorized Actuat Authorized Actual Authorized Actual Autharized 071114 Available Actual zero} Authorized 0711114 Avaliable Actual 2810} {M+R} SA Comments
263,455
3 -1 1518 2402192185 25568001 -1s 1339418 1208602018 1203602018 1203602018 1130940413 726616 1§ 263493 |3 263491 |° $ 26343318 -1 726616
39 | Prop Tax - - - 15875 15875 1§ 15,875 11277 1§ 4508 § 4,598 [ Inciudes AT at 12431 of 5562.50
Consuiting Sves (A
3220} - Metge
40 | 2003 Tax Ao : B 274686 274885 |$ 274686 74686 1% - %
onds, Ser C
(S5 Gy
41 {2003 Tax Allow N - - 91356 $1356 |3 91,356 91356 |3 - 3
[Bonds, Ser C
55 9M)
- . - 205,269 206265 18 205,268 205265 1% - s
E B 166,534 166,534 18 165,534 169534 [§ B H -
Z 771458 7F1456 |§ 771,458 TIUA56 |8 F3 3 2 Tinterest on trustee held funds apphed
oy trustee to 9/1/14 Debt Service
- 209,083 209.083 |$ 200083 208083 1§ - $
- - 91,493 91493 1§ G1.493 91493 |$ B $ -
55,863 55863 1% 56,863 55,863 [§ - 3
42,500 42500 13 42,800 34562 §§ 7938 $ 7,938
implementation (A-
0661)
55 | Agency Legal - - M - B 9 N 3 N 3 T
Services (A-3347) -
28 1
56 | Agency Legal - - - - B K3 M 3 N 3 N
Services (A-3347) -
Merge
57 | Agency Legat B B T B B £ B 3 s 3
Services (A-0276) -
PA 1




R ized Obligation Payment {ROPS 15-16A) - Report of Prior Period Adjustments
Reported for the ROPS 14-15A (July 1, 2014 through December 31, 2014) Period Pursuant to Health and Safety Code (HSC) section 34186 (a)
{Report Amounts in Whle Dollars)
IROPS 14-15A Successor Agency (SA) Self-reported Prior Period Adjustiments (PPA):Pursuant to HSC Section 34186 (a). SAs are required to report the differences between their actual available funding and their actuat expenditures for the ROPS 14-15A (July through December 2014) period. The amount]
of Redevelopment Property Tax Trust Fund (RPTTF) approved for the ROPS 15-16A (uly through December 2015) period will be offset by the SA's self-reported ROPS 14-15A prior period adjustment. HSC Section 34186 (a) also specifies that the prior period adjustinents self-reported by SAs are subject Io
audit by th -ounty auditor-controlier (CAC) and the State Controlier.
A 8 c [ E F } G o 1 ¥ K I L l M l N ; [¢] } P l Q ‘ 3 ] s T
Non-RPTTF Expenditures RPTTF Expenditures
Net SA Non-Admin
and Admin PPA
{Amount Used to
Offset ROPS 15-16A
Bond Proceads Reserve Balance Other Funds Non-Admin Admin Requested RPTTF)
Avaitable Available Difference
RPTTF RPTTF (M total actual
{ROPS 14154 Difference (RUPS 14-15A exceeds total
distributed + all other | Net Lesser of (i K is less than L, distributed + ali ather Net Lesser of authorized, the
Project Name / available as of Authorized / the difference is available as of Authorized | total difference is Net Ditference
Mem# | Debt Obligation | Authorized Actual Authorized Actual Authorized Actual Authorized 07/%114) Available Actuat zero} Authortzed o114 Available Actual zero} {M+R} SA Comments
$ -18 1518 240219218 255689208 -18 1339418 120360208 1203602018 120360201 1130040418 72661613 263493 13 263403 | #3393 3 263493 3 -1s 726,816
58 § Agency Legal - . - N 1S " £3 - 3 -
Services (A-U276) -
Mergud
59 | Property - - B 11,990 20,000 20000 [§ 20000 20000 |§ - ) - JAIP from priot period (May and June]
Assessments pius increased amount of annuat
[assessment
80 | Froperty - - B 11560 11500 18 11,500 11315 |8 187 3 187
61 | Property Costs. . N - 144 B70 870 18 870 a5 1% 5 $ 5
Ferngn
&2 [Property . - B B B B $ N $ -
Assessments
B3 | Property - - - - - 1% - 3 - ] -
Assessments
64 | Property E s . 5 N B T 3 T
Assessments
65 Froperty . . . 187.000 187.000 18 187,000 183663 |8 3137 $ 3137
|Assessinents/Spec
Taxes
66 | Property - B < 40 R @ 3 4@ $ 4
Assessments - PA 1
67 | Property B B - 10 11018 11 3 116 [ 10
Assessments -
Merge
€8 [Property B - - E3 50 1% 50 s 50 [ 50
Assessments - PA 1
69| Property B - - B0 R 3] $ 5 $ 80
Assessments -
Merge
75 | DDA Transit Vig E B - - B3 - $ - * -
Mownhomes (A-
1977}
76 DDA Transd vig B - - 65000 65000 1% 65,000 65000 |5 - H - 70 be reserved until spent it 14-158
| Townhomes (A-
1977}
80 | DDA Transi Vig N B ~ 300,609 300000 18 300,006 300,060 15 N $ ~ fTo be reserved urtil spent in 14-158
Townhomes (A
1977}
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g g Payment Schedule (ROPS 15-16A} - Report of Prior Period Adjustments
Rreported for the ROPS 14-15A (July 1, 2014 through Decembes 31, 2014) Period Pursuant to Health and Safety Code (HSC) section 34186 (a)

{Repart Amounts in Whole Dollars)

A

audit by the county auditor-

8

IROPS 14-15A Successor Agency (SA) Self-reported Prior Period Adjustments (PPA):Pursuant to HSC Section 34186 (a), SAs are required to report the differences between their actual availabie funding and their actual expenditures for the ROPS 14-15A (July through December 2014) period. The amount]
f Redevelopment Property Tax Trust Fund (RPTTF) approved for the ROPS 15-16A (July through December 2015) periad will be offset by the SA’s self-reported ROPS 14-15A prior period adjustment. HSC Section 34186 (a) also specifies that the prior period adjustments self-reported by SAs are subject to
ontroller (CAC) and the State Controller.

C

D

E

‘ £

|

|

|

N

item #

Project Name |
Debt Obligation

Non-RPTTF Expenditures

RPTTF Expenditures

Bond Proceeds

Reserve Balance

Other Funds

Non-Admin

Admin

Net SA Non-Admin
and Admin PPA
{Amount Used to
Oftset ROPS 15-16A
Requested RPTTF}

Authorized

Actual

Authorized

Actual

Authorized Actual

Authorized

Avaitable
RPTTF
{ROPS 14-15A
distributed + all other
available as of
O7/1614)

Net Lesser of
Authorized |
Avallable

Actual

Difterence
{1 K is less than L,

the difference is
zero}

Avaliable
RPTTF
(ROPS 14-15A
distributed + all other Net Lesser of
available as of Authorized /
Authorized RIALL] Available

Actual

Difterence
{if total actual
exceeds total
authorized, the
total difference Is
zero)

Net Difference
(MR

BA Canwnents

$

$ 2556892

12038020 § §

11,306 404

726616

$

263,493
263493 1% 263 493 s %

263,493

$ 726,616

Focus

Neighborhood Prog
A-3556)

§ 2402192

-13 13394

$ 12036020

$ 12,036,020

$
5

131

o)

132

Costs

Employee Casts
Oversight Board

o)

i)

Copiet Lease

Training

Legal advertising
Gffice Equipment

0915)

Repaits
Telephone &

Datatine

Wodifications. (A-

Postage

Office

Fostage

Usiibes

b fas [ 14

Qffice.

tities

Office.

tlites

Office

Rent

Office.

Supplies

Office Operating

Office Supplies
Caty Advance To
Successor Agency
L an Agreement
Mo A-4110

Office Supplies

2,780,000

2,750,000

Agreement for
Reimbursement af
City Services
Rendered

157

158

iopact

Redavelopment

Fee

1377)

TOA Transk Vig
Fowntiomes (A-

159

Geographic info

|Systems
160 OUTHSHION
charges

350,206

350,208

380,206

350,206




R ized Obli Payment Schedule (ROPS 15-1 6A} - Report of Prior Period Adjustments
Reported for the ROPS 14-15A (July 1, 2014 through Decernber 31, 2014) Period Pursuant to Health and Safety Code {HBC) section 34186 (a)
{Report Amounts in Whole Dollars)

ROPS 14-15A §

Agency (SA) Self-

d Prior Period

d Adjustments (PPA):Pursuant to HSC Section 34188 {a}, SAs are required to report the differences be
f Redevelopment Property Tax Trust Fund {RPTTF) approved for the ROPS 15-16A (July through December 2015) period will be offset by the SA’s self-reported ROPS 14-

tween their actual available funding and their actual expenditures for the ROPS 14-15A (July through December 2014) period. The amount
15A prior period adjustment, HSC Section 34186 (a} also specifies that the prior peried adjustments self-reported by SAs are subject to

*z_audit by the county audito

{CAC) and the State Controtter.

N P

A 8 c D E ] F l G ] H [ l J K ! L I M [ N ] o T
Non-RPTTF Emendituren RPTTF Exp i
Net SA Non-Admin
and Admin PPA
{Amount Used to
Offset ROPS 15-164
Bong Procesds Reserve Balance Other Funds Non-Admin Admin Requested RPTTF}
Avaiiable Avaiiable Difference
RPTTF RPTTF (if total actual
{ROPS 14-15A Difference {ROPS 14-15A exceeds total
dhstributed + all other | Net Lesser of ( K is tess than L, distributed + all other | Net Lesser of authotized, the
Project Name { avaifable as of Authorized / the difference is available as of Authorized | total differenceis | Net Difference
fem# | Debt Obligation { Authorized Actual Authorized Actual Authorized Actual 07/1/14) Available Actuat zero} Authotized 0711/14) Avaitabie Actuat zero} (MR} SA Comments
$ 3 181y 240219218 255689213 H 1339418 120060203 12,036,020 12,036,020 11,309,404 72661613 263493 13 263,493 8493 2634931 % - 726616
161 | Escrow Servioes, - N 70,041 70,041 70,041 N 70,041 70,041
162 } Tille Services N 46 694 46694 46,694 - 46,694 46,694
183 | Appraisal Services N 13500 13500 13500 B 13,500 13.500
164133433 Report 22,500 22,500 22500 N 22,500 22,500
165 _ Audit Services N ‘ N - - - N
166 | Bond Covenant B T T
Compliarice
Consulting
167 | Bond Covenant B B B $ -
[Compliance
[Consalt
168 | 2013 Refunding B 0 T 3 3 B
Bonds
169" | Housing Eniity B H § -
Administrative Cost
Allowarice
$ . - 3,
E) 3 H




Recognized Obligation Payment Schedule (ROPS 15-16A) - Notes
July 1, 2015 through December 30, 2015

ltem# | Notes/Comments
Insufficient Merged Project RPTTF in 14-15B to fully fund reserve requested of $743,375; unfunded balance included in 15-16A; OB approval requested to reduce 144
25 |15B
Insufficient Merged Project RPTTF in 14-158B to fully fund reserve requested of $125,000; unfunded balance included in 15-16A; OB approval requested to reduce
27 114-15B
52 |Transposition error in 14-158 reserve request
170 |All individual administrative costs combined on one line item starting 15-16A
171 |PMP Consuiting contract executed with City; City will pay and be reimbursed by SA




	Page 1
	Page 2
	Page 3
	Page 4

