
OVERSIGHT BOARD OF THE
SUCCESSOR AGENCY TO THE

COMMUNIry REDEVELOPMENT AGENCY OF THE CITY OF PALMDALE

COUNTY OF LOS ANGELES, CALIFORNIA

RESOLUTTON NO. OB 2016-003

A RESOLUTION OF THE OVERSIGHT BOARD OF THE SUCCESSOR AGENCY
TO THE COMMUNITY REDEVELOPMENT AGENCY OF THE CITY OF

PALMDALE APPROVING THE ISSUANCE OF TAX ALLOCATION REFUNDING
BONDS OF THE SUCCESSOR AGENCY THE PROCEEDS OF WHICH WILL BE
USED TO REFUND BONDS AND OTHER INDEBTEDNESS OF THE FORMER

COMMUNITY REDEVELOPMENT AGENCY OF THE CITY OF PALMDALE, AND
APPROVING RELATED ACTIONS OF THE SUCCESSOR AGENCY

WHEREAS, the Community Redevelopment Agency of the City of Palmdale (the
''Former Agency") was a public body, corporate and politic, duly established and
authorized to transact business and exercise powers under and pursuani to the
provisions of the Community Redevelopment Law of the State of California, const¡tuting
Part 1 of Division 24 of lhe California Health and Safety Code (the "Law"), including the
power to borrow funds and issue bonds; and

WHEREAS, pursuant to section 3a172(a) of the Law (unless otherwise noted, all
section references hereinafter being to the Law), the Former Agency has been
dissolved and no longer exists, and pursuant 10 section 34173, the Successor Agency
to the Community Redevelopment Agency of the City of Palmdale (the "Successor
Agency") has become the successor entity to the Former Agency; and

WHEREAS, pursuant to section 34179, this Oversight Board has been
established for the Successor Agency; and

WHEREAS, this Oversight Board is informed by the Successor Agency that, prior
to the dissolutión of the Former Agency, the Former Agency incurred the following
obligations for the purpose of financing and refinancing redevelopment and Iow and
moderate income housing activities which obligations remain outstanding:

(i) the Community Redevelopment Agency of the City of Palmdale Tax
Allocation Refunding Bonds,2003 Series C (Housing SelAsrde Revenues) (the
"2003C Bonds"),

(ii) the Community Redevelopment Agency of the City of Palmdale Tax
Allocation Bonds, 2003 Series D (Housing Sel-Aside Revenues) (the "2003D
Bonds"),
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(iii) the Communily Redevelopment Agency of the City of Palmdale Tax
Allocation Refunding Bonds, 2005 Series E (Housing Set-As¡de Revenues) (the
"2005E Bonds"),

(iv) the Community Redevelopment Agency of the City of Palmdale Tax
Allocation Bonds, 2005 Series F (Housing Set-Aside Revenues) (the "2005F
Bonds"),

(v) the Community Redevelopment
Allocation Refunding Bonds, 2004 Series
Areas) (the "20044 Bonds"),

Agency of the City of Palmdale Tax
A (Merged Redevelopment Project

(vi) the Community Redevelopmeni Agency of the City of Palmdale 2004
Subordinate Lien Tax Allocation Bonds (Merged Redevelopment Project Areas)
(the "2004 Subordinate Bonds"), and

(vìi) a ìoan in the initial principal amount of $6,000,000 (the "2009 Loan")
incurred pursuant to a Loan Agreement, dated as of June 1, 1993, as amended
by a Second Supplement to Loan Agreement A-2501, dated as of June 1, 2009,
each among the Agency, the Palmdale Civic Authority and U.S. Bank National
Association, as trustee (the 2003C Bonds, the 2003D Bonds, the 2005E Bonds,
the 2005F Bonds, the 2004A Bonds, the 2004 Subordinate Bonds and the 2009
Loan being collectively referred lo below as the "Prior Agency lndebtedness");
and

WHEREAS, section 34177.5 authorizes the Successor Agency to issue refunding
bonds pursuant to Article 11 (commencing with section 53580) of Chapter 3 of Part I of
Dìvision 2 of Title 5 of the California Government Code (the "Refunding Law") for the
purpose of achieving debt service savings within ihe parameters set forth in section
3a 17 7 .5(a)(1 ) (the "Savin gs Parameters") ; and

WHEREAS, to determine compliance with the Savings Parameters for purposes
of the issuance by the Successor Agency of ìts tax allocation refunding bonds, the
Successor Agency has caused its municipal advisor, Hanell & Company Advisors, LLC,
to prepare an analysis of the potential savings that will accrue to the Successor Agency
and to applicable taxing entities as a result of the use of the proceeds of tax allocation
refunding bonds to refund all or a portion of the Prior Agency lndebtedness (the "Debt
Service Savings Analysis"); and

WHEREAS, the Debt Service Savings Analysis has demonstrated that a
refunding of the Prior Agency lndebtedness will satisfy the Savings Parameters; and

WHEREAS, the Successor Agency has determined that, due to prevailjng
financial market conditions, it ¡s in the best interests of the Successor Agency at lhis
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tíme to issue bonds (the "Refunding Bonds") to refund and repay, as applicable, the
Prior Agency lndebtedness; and

WHEREAS, on March 2, 2016, the Successor Agency adopted Resolution No.
SA 2016-010 (the "Successor Agency Resolution"), a copy of which is attached hereto
as Exhìbit A, auihorizing the issuance of ihe Refunding Bonds; and

WHEREAS, under section 34180(b), the Successor Agency's issuance of bonds
is subject lo the approval of this Oversight Board;

WHEREAS, a copy of the Successor Agency Resolution has been submilted to
the Administrative Officer and the Auditor-Controller of the County of Los Angeles and
the California Department of Finance, as required by section 341800); and

WHEREAS, this Oversight Board now desìres to approve the issuance of the
Refunding Bonds by the Successor Agency and the other actions of the Successor
Agency contemplated by the Successor Agency Resoluiion.

NOW, THEREFORE, BE lT RESOLVED by the Oversight Board of the
Community Redevelopment Agency of the City of Palmdale as follows:

SECTION 1. The Oversight Board hereby approves the issuance of the
Refunding Bonds by the Successor Agency for the purposes of repaying and refunding,
as applicable, the Prior Agency lndebtedness,

SECTION 2. The Oversight Board hereby makes the following determinations
upon which the Successor Agency is entitled to rely in connection with its ìssuance of
the Refunding Bonds:

(a) the Successor Agency is authorized, as provided in section 34177.S(fl,
to recover its costs related to the issuance of the Refunding Bonds from the
proceeds of the Refunding Bonds, including the cost of reimbursing the City for
administrative staff time spent with respect to the authortzation, issuance, sale
and delìvery of the Refunding Bonds;

(b) the application of proceeds of the Refunding Bonds by the Successor
Agency to the refunding and repayment, as applicable, of the Prior Agency
lndebtedness, as well as the payment by the Successor Agency of costs of
issuance of the Refunding Bonds, as authorized by section 34177.5(a), shall be
implemented by the Successor Agency promptly upon delivery of the Refunding
Bonds to the underwriter for the Refunding Bonds, notwithstanding section
34177.3 or any other provision of law to the contrary, without the need for any
fufther approval of this Oversight Board, the California Department of Finance,
the Los Angeles County Auditor-Controller or any other person or entity other
than the Successor Agency;
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(c) the Successor Agency shall determine the amounts of the final debt
service for the Refunding Bonds upon sale and delivery of the Refunding Bonds
in accordance with the indenture of trust, as supplemented by a first
supplemental indenture of trust, pursuant to which the Refunding Bonds are to be
issued, and the amounts so determined shall be final and conclusive upon this
Oversight Board, the California Department of Finance and all other interested
persons and entities and any Recognized Obligation Debt Service Schedule into
which such amounts are entered shall not be amended except as provided in
such indenture of trust, as supplemented by the first supplemental indenture of
trust thereto; and

(d) the Successor Agency shall be entitled to receive its full Administrative
Cost Allowance under section 34181(a)(3) without any deductions with respect to
continuing costs related to the Refunding Bonds, such as trustees fees, auditing
and fiscal consultant fees and continuing disclosure and rating agency and bond
insurer costs (collectively, "Continuing Costs of lssuance''), and such Continuing
Costs of lssuance shall be payable from property tax revenues pursuant to
section 34183; and in addition and as provided by section 34177.b(fl, if the
Successor Agency is unable to complete the issuance of the Refunding Bonds
for any reason, the Successor Agency shall, nevertheìess, be enti ed to recover
its costs incurred with respect to the refunding proceedings for the Prior Agency
lndebtedness from such property tax revenues pursuanl to section 34183 without
reduction in ¡ts Administrative Cost Allowance.

SECTION 3. The Oversight Board hereby approves the other actions of the
Successor Agency contemplated by the Successor Agency Resolution.
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SECTION 4, The Board Clerk shall certify as to the adoption of the Resolution.

PASSED, APPROVED and ADOPTED this 23rd day of March 2016, by the following
vote:

A'ES: Puñee, Blackburn, Knudson, Scott, Blalock

¡9tg. None

NoneABSTAIN

ABSENT: McElroy, Walker

Purtee

$.ru
Rebecca J. Smith
Board Clerk
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EXHIBIT A

SUCCESSOR AGENCY RESOLUTION NO, SA 2016-010

Exhibit A



SUCCESSOR AGENCY TO THE

COMMUNIÍY REDEVELOPMENT AGENCY OF THE CITY OF PALI\¡DALE

CITY OF PALMDALE, CALIFORNIA

RESOLUTION NO, SA 2016-010

A RESOLUTION OF THE SUCCESSOR AGENCY TO THE COMMUNITY
REDEVELOPMENT AGENCY OF THE CITY OF' PALMDALE AUTHORIZING THE

ISSUANCE AND SALE OF TAX ALLOCATION REFUNDING BONDS TO REFUND

OBLIGATIONS OF THE FORMER COMMUNITY REDEVELOPIVIENT AGENCY OF

THE CITY OF PALMDALE, AND APPROVING RELATED DOCUMENTS AND
ACTIONS

WHEREAS, the Community Redevelopment Agency of the City of Palmdale (the

"Former Agency") was a public body, corporate and pol¡tic' duly established and

authorìzed 
-to 

tiansact business and exercise powers under and pursuant to the
provisions of the Communily Redevelopment Law of the Slate of California, constituting
Þart 1 of Division 24 of the California Health and Safety Code (the "Law"), including lhe
power to borrow funds and issue bonds; and

WHEREAS, in order to finance and refinance redevelopment and housing
activities of the Former Agency, the Former Agency has issued or incurred, as

applìcable, the following obligations: (i) its Tax Allocalion Refunding Bonds, 2003 Series

i iHousing SelAside Revenues) issued on December 9, 2003 ín the initial princìpal

amount of $5,965,000 (the "2003C Bonds"), (l¡) its Tax Allocation Bonds, 2003 Series D

(Housìng Set-Aside Revenues) issued on Decembe¡ 9, 2003 in the initial princlpal

amountbf $7;250,000 (tho "2003D Bonds''), (iii) its Tax Allocation Refunding Bonds,

2005 Series E (Housing Set-Aside Revenues) issued on August 16,2005 in the initial
principal amount of $14,115,000 (the "2005Ë Bonds"), (iv) its Tax Allocation Bonds,

à005 Series F (Housing Set-Aside Revenues) issued on August 16,2005 in the initial

princìpal amount of $2,S05,000 (the "2005F Bonds"), (v) ¡ts Tax Allocation Refunding

bonOi, ZOOq Series A (Merged Redevelopmenl Project Areas) issued on June 8, 2004

in the initiaì principal amount of $18,535,000 (the "20044 Bonds'')' (vi) lts 2004

Subordinate Llen Tax Allocation Bonds (Merged Redevelopmenl Project Areas) issued

on October 7, 2004 in the init¡al principal amount of $6,090,000 (the "20048 Bonds")'
(vii) a loan in the initial principal amount of $6,000,000 (|he "2009 Loan") ìncuned
puisuant to a Loan AgÍeement, dated as of June 1, 1993, as amended Þy a Second'Supplement 

to Loan Agreemenl A-2501, dated as of June 1, 2009' each among lhe
Agency, the Palnldale Civ¡c Authority and U.S Bank National Association, as trustee;
and

WHEREAS, section 34'177,5 of the Law authorizes the issuance by the

Successor Agency to the Community Redevelopment Agency of the City of Palmdale
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(the "Successor Agency") of refunding bonds pursuant to Article 11 (commoncing with
section 53580) of Chapter 3 of Part 1 of Division 2 of Title 5 of the California
Government Code (the "Refunding Law") for the purpose of achievìng debt service
savings within the parameters set forth in section 34177.5(a)(1) of the Law (the
"Savings Parameters"); and

WHEREAS, the Successor Agency has now determined that, due to prevail¡ng
financial market conditions, it is in the best interests of tho Successor Agency at this
tìme to rofinance redevelopment and hous¡ng activ¡ties of thê Former Agency by means
of the issuanco of refunding bonds (the "Refundíng Bonds") and the use of proceeds of
the Refunding Bonds to refund lhe 2003C Bonds, thê 2003D Bonds, the 2005E Bonds,
the 2005F Bonds, tho 20044 Bonds, the 20048 Bonds and the 2009 Loan (collectivsly
relerred to below as the "Prior Agency lndebtedness;"), all under the provlsions of
section 34177,5 of the Law and lhe Refunding Law; and

WHEREAS, to confirm compllance with the Savìngs Parametelg for purposes of
the issuance by the Successor Agency of the Refunding Bonds, the Successor Agency
has caused ils municipal advisor, Hanell & Company Advisors (the "MunlclpalAdvisor"),
fo prepare an analysis of the potentjal savings thal will accrue to the Successor Agency
and lo applicable taxing ontities as a result of the use of the proceeds of the Relunding
Bonds to refund all or a portion of thó Prior Agenoy lndebledness (the "Debt Service
Savings Analysis"); and

WHEREAS, the Debt Serv¡ce Savings Analysis has demonshated that a
refunding of ihe Prior Agency lndebtedness will satisfy lho Savings Parameters; and

WHEREAS, the Successor Agenoy has duly oonsldeled the above described
trânsaclions and wishes al lhis time to authorlze the issuancs and safe of the Relundìng
Bonds,

NOW, THEREFORE, BE lT RESOLVED by tho Successor Agêncy to the
Community Redevelopment Agency of the City of Palmdaìe as follows:

SECTION '1, The Successor Agency hereby authorlzos the ¡ssuance of the
Refunding Bonds to refinance redevelopment and housing activities of the Former
Agency by means of the refunding óf the Prior Agency lndebledness.

SECTION 2, The Refunding Bonds shall be issued pursuani to the Refundlng
Bond Law and pursuant to the Indenture of Trust No. A-5383 (the "lndenture") as
supplemented by a First Supplemental lndenture of Trust No. A-5389 (the "Flrst
Supplement"), each by and between the Successor Agency and U.S. Bank National
Associat¡on, as trustee (the "Trust€e"), The Successor Agency hereby approves the
First Supplement in the form on file with lhe Secretary. The Chair, the Vice Chair, the
Treasurer and the Executive D¡rector (the "Designated Officers"), each acting alone, are
hereby author¡zed and direoted to execule, and the Secretary is hereby aulhorized and
dìrected to attest, the First Supplement in Êaid form, together with such additions thereto
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or changes thelein as the Designated Otficer executíng the First Supplement, upon

consultaiion wilh general counsel to the Successor Agency and Bond Counsel, shall

deem necessary, ãesirable or appropr¡ate, and lhe executÌon of the First Suppìement by

a Designated officer shall be conclusive evidence of the approval of any suoh ¿dditions
and chãnges. The Successor Agency hereby auihorìzes the delivery and performance

by the Successor Agency of the First Supplemenl

SECTION 3. The seven Escrow Deposit and Trust Agreemenls relating to the

refunding or prepayment, as applicable, of (i) 2003C Bonds (A-53s1) (ii) thê 2003D

Bonds (Ã-53s2), (iiù the 2005E Bonds (A-5393), (iv) the 2005F Bonds (A-5394), (v) the

20044 Bonds (n'ssSS), (vi) the 20048 Bonds (A'5396)' and (vii) the 2009 Loan (A-

5390) (collectively, the "Escrow Agreements") in the respective forms on file with the

Secrètáry, are hereby approved. The Designated Officers, each acting alone, are

hereby authorizeO anci direited to execute, and the Secretary is horeby aulhorized ând

directéo to attest the Escrow Agreements in sa¡d forms, together with such additions

thereto or changes therein as the Desìgnated Off¡cers execuÌ¡ng the Escrow

Agreements, upoñ consultation with general counsel to the Successor Agency and

Bónd Counsel, shall deem neoessaryt desirable or appropriale, and the execution of the

Escrow Agreements by a Designated Offìcer shall be concluslve evidencs of tho

approval of any such addltions or changes The Successor Agency heteby authorizes
the delivery and performance by the Successor Agency of the Escrow Agreements.

SECTION 4, The Succossor Agency hereby authorizes the sale of the Bonds t0

Citigroup Global Markets, lnc, (the "Underwrifel') The Successor Agency hereby

app-roves the Bond Purchase Agreement No, A-5397, by and between the Underwriter

ahä the Successor Agency (the "Bond Purchase Agreement"), in the form on fiìe with

the Secretary, pursuañt lo which the Refunding Bonds shall be sold to the Underwriter.

The Designáted officers, each act¡ng aìone, are hereby .authorized and directed to

execute ãnd deliver the Bond Purchase Agreoment in said form, together with such

additìons thereto and changes therein as a Designated otficer oxecutìng the Bond
purchase Agreement, upon ¿onsultation with general counsel to the Suocessor Agenoy

and Bond õounsel, shall deem necessary, desirable or appropriate, so long as lhe
principal amount of the Refunding Bonds does not exceed the $50,000'000' the

iequiiements of section 34177.S(a)(1) of the Law aro satisfied with respect to the

Reiundìng Bonds and the Underwriter's discount, excluding original issue 
-dis_count

which doãs not constitule compensetion to the Underyr¡ter, does not exceed 0 40% of

the iniiial principal amount of the Refunding Bonds, and the execution by a Designated.

Officer of ihe Bond purchase Agreement shall be conclusive evidence of the approval of

any such additions and changes. The successor Agency hereby authorizes the delivefy

and peformance by the Successor Agency of the Bond Purchase Agreemonl.

SECTION 5, Ths Successor Agency hereby approves and deems final within the

mean¡ng of Rule 15c2-12 of the securities Exchange Act of 1934 except for permitted

omissio-ns, a preliminary form of an official staternent dsscribing the Refunding Bonds

in the form piesented io the Successor Agency at th¡s meeting, as it may be revised

with changes acceptable to the Executive Director, who is hereby authorized and
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directed to execule a cert¡ficate conf¡rming that tho preliminary form of the Official
Statement is so deemed final. Dìskibution of such deemed final proliminary official
Statemênt by the UndeMriter to prospective pulchasors of the Refunding Bonds is

hereby approved, The Desìgnated Officers ale hereby authorized to oxecute the final
form of the Official Statemônt, including as it may be modified by such additions therelo
and changes therein as a Designated Off¡cer, upon consultation wlth Disclosure
Counsël, shall deem necessary, desiraþle or appropr¡ate, ând the execut¡on of the final
official Statemenl by a Designated Officer shall be conclusive evidence of the approval
of any such additions and changes, The Successor Agency hereby authorizes tho
distributíon of the final Officlal Statemont by the Underwriter. The final Offlclal Statement
shall be executed in the name and on behalf of the Successor Agency by a Designated
Offìcer,

SECTION 6, The continuing dlsclosuro certificata of the Successor Agency with
respecl to the Refunding Bonds (the "Disclosure Cert¡ficate"), in the form included as an
appendix to the preliminary form of the Official Statemenl, is hereby approved' The
Designated Oflîcors, each acting alone, are hereby âuthorized and dlrected to execute
and deliver the Disclosure Certificate in sald form, with such additions therelo or
changes thereÌn as are recommended or approved by the Designated Officer executing
the Disclosure Certificate, upon consultation w¡th general counsel to ihe Successor
Agency and Disclosuro Counsel deems necessaryr deslrable or appropriato, the
approval of such add¡tions or changes to be conclusively evidenced by the execut¡on
and delivery of the Disclosure Certif icate by a Designated Officer.

SECTION 7, The Refunding Bonds, when execuled, shall be dellvered to the
Trustee under the lndenlure for authentication. The Truslee is hereby requested and
directed lo authentìcate the ReTundìng Bonds by executing the trustee's certificate of
authentication and registration appearing the¡'eon, and to dellver the Refunding Bonds,
when duly executed and authent¡cafed, to the Underwriter in accordance with written
instruotions executed on behalf of lhe Successor Agency by a Designafed Officer, which
instructions such officers are each hereby authorized and directed to execule and
deliver to the Trustee. Such instructione shall provide for the del¡very of lhe Refunding
Bonds to the UndeMrìter in accordance with the Bond Purchase Agreement, upon
payment of the purchase price therefor.

SECTION B. The firm of Harrell & Company Advisors, LLC is hereby designated
as municipal adv¡sor to lhe Successor Agency for the Refunding Bonds (the "Municipal
Advisoi); and the fjrm of Quint & Thimmig LLP is hereby designated as Bond Counsel
and as Disclosure Counsel lo the Successor Agency for the Refunding Bonds
(collectively, "Bond Counsel"). The Executive Direclor is hereby aulhorized and directed
to €xecute and deliver an Agreoment No. A-5399 with the lVlunicipal Advisor for ¡ts

services related to the Refunding Bonds and cortain olher bonds of the Successor
Agency, and an Ag reement with Bond Counsel A-5398 for its services related to the
Rèfunding Bonds, each such agreement to be in the respective form on f¡le with the
Secretary,
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SECTION 9. Successor Agency Statf are hereby directed to take any and all

actìons necessary under the Rèdeveìopment Dissolution Acl to (a) include tho

Refunding Bonds as Enforceabìe Ob¡¡gations (as defined in section 34171(dX1) of the

Law) of tñe Successor Agency, and (b) cause the Pledged Tax Revenues (as such term

is dófined in the lndentu-re) tó be allocated to the Successor Agency and deposited to

the Redevolopment obìigation Retiromenl Fund established under the lndenture, and

paid to the Trustee to be applied to the payment of the scheduled debt service on the

ììefunding Bonds as provided in the lndenture as supplemented by the First

Supplenent.

SECTION 10. The Successol Agency hereby requests tho Oversight Board of

the Successor Agency to the Community Redevelopment Agency of- the City of

Palmdale (the "Oversiéht Board"), as authorized by section 34177.5(Ð of the Law, to

direct the successor Agency to underlako the refunding proceedings, and a9 authofized

by seciion 34177,5f)of the Law and section 34180 of the Law' to approve the issuance

oi the Refunding Bonds pursuant to section 34177.5(a)(1) of the Law, this Resolution

and the lndenture as supplemented by the Flrst Supplement.

SECTION 11. The Successor Agency requests that the Oversight Board make

tho following determinalions upon whlch ihe successor Agency will rely in undeñaking

the refunding proceedings and the issuance of the Refunding Bonds:

(i) The Successor Agency is authorized, as provided in section 34177 5(f)

of the Law, to recover its costs related to the issuance of tho Refunding Bonds

from the proceeds of the Refundìng Bonds, including the cost of reimbursing its

administfative staff for time spent with respect to the authorization, issuance, sale

and delivery of the Refunding Bonds;

(ii) The application of the proceeds of the Refunding B-onds by the

Successor Agency to the refunding and defeasance of the Pr¡or Agency

lndebtednessi as well as lhe payment by the Suocsssor Agency of costs of

ìssuance of the Refúnding Bonds, as provided in section 34177.5(a, of the Law,

Including municipal bond insurance and reserve lund surety bond premiums,

shall bJimplemented by the Successor Agency promptly upon sale and delivery

of the Refunding Bonds, notwithstanding section 34177.3 of lhe Law or any other

provision of law to the contrâry, wìthout the approval ol the Oversight Board, the

balifornia Department of Finance, the Los Angeles Counly Aud itor-Controller or

any other person or enlity other than the Successor Agencyi and

(iii) The Successor Agency shall be entitled to receive ìts full

Administiative Cost Allowânce under section 34181(a)(3) of the Law wìthout any

doductions with Íespect to continuing oosts related to the Refunding Bonds, such

as trustee's fees, audìting and fiscal consultant fees and continuing disclosure

and rating agency cosls (iollectively' "Continuing Costs of lssuance"), and such

Continuing Costs of lssuance shall be payable from property tax revenues
puTsuant iã seotion 34183 ofthe Law; and, in addition and as provided by section
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34177.5(t) of ths Law, if ths Successor Agency is unable to complete the
issuance of the Refunding Bonds for any reason, the Successor Agoncy shall,
nevertheless, be entitled to recover its costs incurred with respect to the
refunding proceedings for the Prlor Agency lndebledness from suoh propedy tax
rôvenues pursuant to section 34183 of the Law wlthout ¡'eduction in its
Administrative Cost Allowance.

SECTION 12. The Secretary of the Successor Agency is hereby authorized and
directed lo file a certifjed copy of th¡s Resolution with lhe Overs¡ght Board, and, as
provided in section 34180(t) of the Law with ths Los Angeles County Administralive
Officer, the Los Angeles County Auditor-Controller and the California Department of
Finance.

SECTION 13, The Chair, the Vice Chalr, the Executive Director, the Treasurer
and the Secretary of the Successor Agency, and any and all other officers of the
Suocessor Agency, aro hereby authorized and drrected, for and in the name end on
behalf of the Suocessor Agency, to do any and all things and lakê any and all actlons,
ìncluding execution and delivery of any and all assignments, certificates, requisitions,
agreements, noticss, consents, instruments of conveyance, warranls and other
documênts which they, or any of thom, may deem necessary or advisable in order to
consummate the issuance and sale of the Refunding Bonds as descr¡bed herein.

ln lurtherance of the foregoing, the Designaled Officers are hereby authorlzed lo
approve modifications to the documonts approved by this Resolution (a) to aliow for
municipal bond insurance and a resorve fund surety bond for the Refunding Bonds if,

upon the advice of lhe Municipal Advisor, such insurance and/or surety bond are
advantageous to the Successor Agency in the circumstances, and (b) to remove one or
more of the Prìor Agency lndebledness obligations from the documents il necessary for
the Refunding Bonds to salisfy the requirements of soction 3a177.5la)(1) of the Law.

Whenever ¡n this Resolution any offioer of the Successor Agency is authorized to
execute or countersign any document oI take any action, such execution,
counterslgning or action may be taken on behalf of such offlcer by any person
designated by such officer to act on his or her behalf in the case such ofiicer shall bo
absent or unavailable,

SECIION 14. This Resolut¡on shall take effect immediately upon its adoplion.
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SECTION 15. The Secretary shall certify as to the adoption of this Rosolution'

PASSED, APPROVED and ADOPTED lh¡s znd day of lVlarch' 2016' by the following

vote:

Ledford, Hofbauer, Dispenza, Thompson, Martinez

NOES: NONE

ABSTAIN:

ABSENT:

None

None

Approved as 10 form;

Wm. Matlhewt- General Counsel



SOT]RCES AND USES OF FTJNDS

Succ€ssor Agency to Communi(y Redevelopment Agency ofthe City ofPalmdale
201ó Tâx A¡locadon Reñrnding Bonds, Series B

Dated Date 0612312016
Delivery Dat€ 0612312016

Sources:

Allocable to
Housing200fC

Bonds
Retunding

^lloc¿blc 
to

Housing 2003D
Bonds

Refunding

Allocable to
Ho¡ìsing 2005E

Bonds
Refunding

,Alloc¿ble 10

Housing2005F
Bonds

Retunding

Allocable to
20044 Bonds

Retunding

Allocable to
2004 Sub Bonds

Retunding

Bond Proceeds:

Other Sources of Fu¡ds:
RPTTF for 9/l/t6 Payment
R¡fiF for 12ll/16 Payment
RPTTF for 7/l/16 Payment

544,924.05 902;494.30 1,232,66r.50 325.520.85 2248.056.80 694,188.25

3,7't4,924.05 7.012.499.i0 8,952,661.50 2,490,520,85 16.ó7i.0ió.80 5.194,188-25

3-230-000.00 6,r 10.000.00 7,720,000-00 2-¡ó5,000.00 14.425,000 00 4.500,000.00

282-146-2s 203398;75 '793,395.63 95,113.13 962.175.00
2',t 4,960.0{)

---- 28L74r25 2ßJgt75 ?%jr5¡ô 95.111¡3 96¿i?s¡O n4960.00

4-057.6?0.30 '1216.298.05 9.746.0s'1.t3 2,585,633-98 17,635.431,80 5,469,148.25

Allocable to
Housing 20058

Bonds
Retunding

Âllocable to
20044 Bonds

RelùndingUses:

Relimdint Escrow Deposits:
Cash Deposii
SLGS Purchases

Delivery Date Expenses:
Cost of Issua¡c€

Allocable to
Housing 2003C

Bonds
Refunding

Allocabl€ to
Housing 2003D

Borìds
Retunding

Allocåble ¡o
Housing 200JF

Bonds
Refunding

Allocablô to
2004 Sub Bonds

Reñrndint

0.il 0.40 0.59 0-71 0.31 0-49

3.97?,059.00 7.068;777.00 9.557,176.00 2,530.251-00 17,288.ó19.00 5.i60,221-00
3,9'7'7,059.s1 '7,068;l'l'1.40 9"557.'t'76.59 2-530,251.71 17.288,ó19.31 5,360,221-49

23.370-85 44,209.26 i5-858.50 15,6ó4.98 104.372.92 32,560.01

Feb li, 20tó I:04 pm Prepared by Ha¡rell & Company .Advisors Page I



SOURCES AND USES OF FUNDS

Successor Ag€ncy to Community Redevelopncnt Agency ofthe City ofPalmdale
2016 Tax Allocation Retunding Bords. Series B

IJses:

Allocable to
Hoûsing 2003C

Bonds
Reñ.rnding

Allocåble to
Housirrg2003D

Bonds
Retunding

Allocable to
Housing 2005E

Bonds
Refunding

Allocable to
Housing 200iF

Bonds
Retunding

Allocable to
20044 Bonds

Retunding

Allocable to

2004 Sub Bonds
Retunding

Delivery Date Expcnses:
Under\Àriler's Discount
Bond lnsurance
Surety Premium

I I.850.2i
32,02t.54

22.41ó.37
60.57i-25

28,323.14
16.534.46

7.942.95
2 t.463.i5

52,922.45
141.006.41

16.509.60
44,6t2.05

9,608.94 ß.t'76.67 22,966.2'7 6-440.6't 42.913.01 Ii.387.07
76.851.56 t45.i75.55 181.682.3? 51.5t1.95 343,214.79 107.068.73

Oùer Uses ofFunds:
Rourìding Amounr 3,759.23 2.ì45. t 0 4,598 1',7 3.870.32 3.597.70 r.858.0i

4,057,ó?0.30 7,216.298.05 9,746,05'1.13 2.585.ó33.98 17,635,431.80 5.469.148.25

Noles:
Savings Analfsis as oiFebruary 12. 2016
Mäket Rates as ofJânuary 25 including a 25 bp contingency

Feb I3,201ó l:04 pln Pr€pared by Harrell & Company Advison Page 2



SOURCES AND USES OF FUNDS

SuccessorAgency to Comñunity Redevelopment Agency ofúe Ciry ofPalmdale
201ó Tax Allocation Returding Bonds. Serics B

Sources:

Allocabie to
Project I 2009

Loar Refu.nding Toral

Bond Proceeds:

r,012,705. r0
6"397,70i. t0

43.535.000.00
6,960,55s.85

50,495.55J.85

Other Sources ofFunds:
RPTTF for 9/1/16 Payûenl
RPTTF for IZ1116 Pa),ment
RPTTF for 7/l/!6 Payment

2,3i',7 -428.7 6
27 4.960.00

307,25s.00 107,255.00
307,255.00 2.919,643_76

s-385-000.00

6,704960.10 53,415-199.61

Uses:

Allocable ¡o
Project I 2009

l-oan Refr¡nding Total

307,255_t2 t07.258.t3
Refu nding Escrou, Depmi¡s:

Cash Deposit
SLGS Purchases

Delivery Dare Expenses:

Cos of lss¡-tance

UndenÀrite/s Discount
Bond Insura¡rce

Surety Premìum

6,269,ti5,00 52,05t,838_00
6.5'16,390_12 52.1s9_096-t3

53,385.77
16,0r9.87

t28,12i,63

3t5-000.00
159;721.25
431.i9ó.83
r29,5t2.50

1,035,830.58

38,%3.48
19"756.51

Orher Uses ofFwrds:
Rounding Anìounl 4U.i5 20.272.gtt

Feb 13.2016 I:04pm Prepared by l{anell & Companf Advisors

6,704.960.10 5i,415.199.61
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SOURCES AND USES oF FUND:J

Successor Ag€ncy to Community Redevelopment Agency ofthe City ofPalmdale
2016 Tax Allocalion Retunding Bonds- Series B

Notes:
Savings Analys¡s as ofFebnìãry 12. 2016

Market Ratcs as ofJanuar-r" 25 including a 25 bp contingency

Fcb ji.20ì6 l:04 pm Prcpared by HaÌreìl & Company Advisors Page 4



BOND PRICINC

Successor Agcncy to Community Redevelopment Agency ofthe Cìity ofPalmdale
2016 Tax Âllocation Retunding Bonds- Series B

Bond Component

Serial Bond:

Term Bond:

M¿turity
Date Prica

Yield to
Marùrì¡,

3_874./ø

3.874v"
3.8'140/o

3.a'740/o

3.87 40/"

3 874"/"

(--allCâll
Pric€ (-Discount)

09t0t/2$t'7
09/0 r¿0 t8
09/0v¿0t9
09/01D020
09t01/2021
09t01/2022
09t01t1023
09/0r/2024
09/ot/2025
09/0t/2026
07/0t t202'7

09/01/2027
09/0\t2028

09/0t/2029
09/0 t/2030
09/0t12031
09/0 2032
0910t /2033
09/0t/2034

r.i05.000
r.ó95.000
r.740.000
ì.820-000
1.920.000
2.000.000
2. t t0-000
2,2 r5-000
2.i20-000
:.860.000
r.?90-000
2-270,000
2,370,000

27.4t 5.000

t-t80.000
16, t20.000

2.000v"
i.000%
4.0000/6

5.000%
5.000"/.
5.0000/"

5.000%
5.000%
5.000%
s.000%
5.0000/0

5.000%
5.000"/.

5.000y"
5.000%
5.000%
5,000%
5.000%
5.000%

l0t.047
r 0i.655
101_949

I f3 807
I ì6.t59
I17.889
Ì t9.r80
120.t27
120.864
t2t.ó57
120.66r c
r20.661 c
119.576 C

DafÊ

09/0ú2026
0910t/2026
0910v2026
09t0t/2026
09t0t /2026
09t0t 12026

Rate Yield

r. n0%
r.300%
1.440õ/0

1.580%
t.'7300/o

t.9200/õ

2.1t0./"
2.290./"
2.450%
2.5 70./"

2.61V/ô
2.670'/.
2.7800/0

t.i00%
3300%
3300%
i.100%
i.300%
3300v"

2.807vo

3.063Yo

09/0t /2026
09/ot/2026
09/0v2026

I3.66j i5
61.952.23

138.312.60
25t,281.40
3)0.252.80
35?,780.00
404-698.00
445,813.05
484,044.80
835.9ó0.20

100.000 369.831.90
100.000 469.004.70
100.000 463,95 r.20

4,606,552.25

I00.000
r00-000
100.000

¡00.000
r00.000
r00.000 172,315.40

2,354,003.60

6,960,555.85

¿500.000
¿605,000
2,745,000
2.890,000
4.200.000

114.603 C

l14.603 c
I t4.603 C

I14.603 C

I14.603 C
r r4.603 c

365,0?5.00
380,408_15
400,852.35
422,026.70
ór3,32ó.00

43.535-000

leb 13, 2016 l:04 pm Prepa¡ed by Harell & Company Advisors Pa.se 5



BOND PRICING

Successor Agency to Community Redevelopmcnt Agency ofthe City ofPalmdale
2016 Tax Allocation Refunding Bonds. Senes B

Dat€d l)ate
Dcìivcry Date
First Coupon

06t23/20t6
06n3t20t6
03/01/201'7

Premium

Prcduction
linderuÌiter's Discount

Purchase Price
Accrued Interest

43.5i5,000.00
6.960_555.85

i0.495.555.85 1 15.988414"/o

1159.72t.25) (036ó880%)

50.i35-834.60 115.621533"/"

i0 r35-834.60Net Proceeds

Notes:
Savìñgs Analysis as ofFebmary I2- 2016
Mark€t Râtes as ofJãnuary 25 inciudìng â 25 bp contingency

Feb ll, 2016 l:04 pm Prcpâred by Harell & Compar¡y Advisoß Page 6



SUMMARY OF REfUNDINC RESULTS

Successor 
^gency 

ao Commun;ty Redevelopment r'\gency ofÌhe City ofPalmdale
20ì6 Tax Allocation Retunding Bonds, Series B

D¿ted Date

Delì1er_v Date

,Arbirrãge Yield
Escrou,Yield
Vâlùe of N€gative Arbitrage

Bor¡d PaÌ Anrount
'lme Interesr Cosl
Ne1 Inleresl Cost
Avcrage Coupon
Average Ljf¿

Pa¡ amou¡t ofrefunded bonds
Average coupon ofrefunded bonds
Average life ofrefundcd bonds

PV ofprior debt
Net PV Savings
Pe(ientage savings of refunded bonds
Pe¡c€ntage savings of refùnding bonds

Allocable m
Housing 20058

Bonds Retunding

Allocab¡e ro
Ho¡rsing 2005F

Bonds Refunding

Allocable ro
2004A Bonds

Refunding

06/23t20tó
06/23t2016
2_928462:/.
0_253191%

I1.12ó.75

06/23/2016
06/23/20t6
2.928462:/"
0.253191./"

t9_776 56

06/23/2016
ù6t23/20t6
2.928462"/"
0.2531900/o

26,'140.t 1

06t23/20t6
06D3/20t6
2.928462ó/"
0.253t90"/"

1-018.97

06lTn0t6
06D3n0t6
2.928462%
0.253190%

48.368.95

3.230.000-00
2.-t05303'/.
3.002959Yo
4.93t932"/"

8.55ó

6_ I10.000 00
3.6a24',780/o

3.9484s6"/"
4 9971150/"

t4 2'19

7.720-000 00
2.328253"/"
2.5766t8"/"
4.8af4t70/o

6 763

2.t65,000-00
3.686197v"
4.0t'7 7640/"

4.9909t6"/"
t5 07u

r4.42s,000.00
5.250868%
3_585122%
4.963928"/"

I I.042

3.905.000.00
4.64t7456/0

8.043

ó,930.000-00
4.8903s6/o

t4.088

9,395,000.00

6.262

2,485.000.00
4.480673vt

14.446

16,695-000 00
5.000000%

r0_635

4.420.596.42
437.623.46

t\.206747%
13.5447 V"/"

8.584,150-06
813,380,88

tt.'737094%
t3.3 t2249./"

t 0 239 818 89
834.075.51
8.8'1'7867v"

r0.804088%

2-960.414.60
t'12.220.38
6.930394Yo
7.954752"/"

19.987.i5t.92
t,939,466.22
It .61104a"/"
t3.445 t130/o

Ailocab¡e to
Housìng 2003C

Bo ds Retunding

Allocable to
Housing 2003D

Bonds Refunding

Feb Ii. 2016 l:04 pm Prepared by HaÍell & Company Advisors Paee 7



SUMMARY OF REFUNDINC RÈSULTS

Successor Agmcy 10 Commùnìty Redevelopment Agcncy oflhe City ofPalmdale
2016 TL{ Aìlocation Refunding Bonds. Series B

Allocable ro
2004 Sì.ìb Bonds

Retunding

Allocable to
Proj€cl I 2009

toan Retunding

5,400.000.00
6.565000%

I777

Tola¡

06t23t20t6
06/23t20t6
2.928462./ô
0.253t90%

14_996.41

06/23/20t6
06/23/2016
2.9?U62%
0.382'7 53./"

82_t t7 ."t9

06/23/20t6
06t23t20t6
2.928462%
0.30585i%
2t 0.205 60

4.500,000.00
3 38s3i5%
3.'7224500/.
4.97324to/o

12.040

5,385.000.00
2.584244"/"
2.87 s343%
4.959669%

8.847

43.515-000.00
3.t544560/o
3.485928ó/.
4.9617560/ó

r0 585

5,320.000,00
4.160906"/o

I t.8i2

50,130,000.00
4.9518t0%

r0.207

6.2'13.613 .05

600.030.27
t t.2'78764%
I3.3i4006%

'7,O5a,137.21

531,781.85
9.84'1812!/o

9_815243%

59.524.2O2.20

5,i28.578.ó3
t0 629s2t"/"
12.2397 58"/"

Feb 13.2016 l:04 pn'ì Prepâred by Ha¡reu & Compaiy Advisors Page 8



SUMMARY OF REFUNDING RESULÏS

Successor AgeDcy to Comnììlnity Redevelopmenr Agency ofthe City ofPalmdale
2016 Tax Allocation Refunding Bonds, Series B

Notes:
Savings Anaiysis ås ol Ftbruary I2. 2016
Mârket Râtes âs of Jarudr.-' 25 including a 2i bp contingency

Feb 13- 201ó l:04 pñ Prepared by Hâ-rrell & Company Advisors Page 9



Date

SAVINCS

Sùcccssor 
^geÌcy 

lo Colì1lnurìily RedeveloPmenl Agency of the Cìily of Palnìdâlc

Allocâble lo Housing 2003C Bonds Refìl¡dilg

Retunding
Debt Sôrvice Savings

Prior'
Dobt Seì.r'ice

Prior Prior
Receipts Net Cash Flow

l2/0t t20t6
12t0ltzÙt'7
t2t0|20t8
tzt01Dat9
t2t0t /2420
12101/2021
12t0112022

t2t0l2a23
t2t0112024
t2I'lL t2025
t2tt)t t2026
t2t0l/2021
t2t01/2028

282,'t 46.25
36?,88?.50
364,88?.50
356,687.50
353.231,26
344,306.26
345.ì 18.76

325.491.76
326.043.76
32t.t43.',l6
3t0.737.50
305,050.00

t,4 t4. t25.00

282,7 46.25
367,887.50
364,887.50
356.687.50
i53,231.2ó
344,306.26
345,t I8.76
325.493.7 6

326,043,16
32t,143.'t6
3 t0.?37.50
305.050.00

1,4t4, t25.00

330,295,00
328,650.00
3 t8,250.00
316,250.00
307,250 00
308.250,00
293.750.00
289.500.00
285.000.00
280.250.00
270.250.00

1.265,250 00

36,237.50
38,437.50
36,981.26
31.056,26
36,868.?6
31.743.16
36,543.76
36,143.76
30.48?.s0
34.800.00

r 48.8?5.00

5,417.458.8t 282,746.25 5,134,',712.56 4.592,94500 541.767.56

SavinÈs Summarv

Savings PV dâte

Savin8s PV rate

PV ofsavings ñorr cash flow
Pìusr lìefunding funds on hard

Nct PV Savings

0(¡123/2016
2.9284620/o
433.864.23

3;t59.23

43',7,623.46

Nolesl
Savings Analysis as ol Februaq' 12,2016
Marke! Râlcs as olJanuaty 25 including a 25 bp contir)¡lency

Feb 13.2016 l:04pnr Preparcd byllarrcll & CoDìpany 
^dvrsors
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SAVINôS

Succcssor Agency to Corn¡nunity Redevelopmenl Agency ofihe City ofPalmdale

^llôcable 
to Ilousing 2003D Bonds RelÌrndiDg

Date
Prior' Plior'

Debt Seryice Iìeceipts
Priot Retunding

Nel Câsh l"low Debt Ser"rice Sâvirlgs

l2/0t/20t6
t2/01/2011
t2l0t t2018
t2t0l/2019
t2lrllt2020
t2t0v202l
t2tat n022
t2/01t2023
t2/0t /2024
t2/0t/2025
t2/01/2026
t2/01/2027
t2/01/2028
l2/0t/2029
t2/0t /2030
t2/012031
l2/0t /2032

203.198.1s
37I,t2',7.50
3ó9.657.50
373. t 8?.50
371.387,50
3ó9.58?.50
367,187.50
375.987,50
368,737.50
37r.600.00
374,225.00
371.6t 2.50
374.000.00

t,786,150.00
1.783,8?5.00
t.788,170 00
t.788,545.00

203,198 t5
3',7 I,t2',7 .50

369.657.50
373, t87.50
371.387.50
3ó9,587.50
3ó7,78?.50
375.98?,50
368,737.50
37 t,600,00
3 t 4,225.00
37 t,óì 2.50
3?4,000.00

l,?86, t50.00
t.783,875.00
1,788,170.00
t.?88.545.00

362.076.11
334,550,00
338,650,00
332,250.00
330.750.00
329,250.00
337,750.00
330,?50.00
334,000.00
337,000.00
334,750.00
337,500.00

l,ó05.000.00
r,604,000.00
1.609,750.00
ì,6t t.750.00

9,05t.39
15.107.50
34,53?.50
39.137.s0
38.837,50
18,537.50
38,237.50
37,98?.50
37,600.00
3'7,225.00
36,862.50
36,500.00

r 81, r50.00
r79,875.00
t78,420,00
t'76,79s.40

|,809.43625 203.798.'t5 11.605.637.50 10,469.1't6.11 1.135.861.39

Savines Surrrnar¡_

Sôvings PV d¿ìle

Savings PV rate

Pv of savirìgs lì'oìn cash lìow
Plìrsr Refundìng firnds on haDd

06t23t2016
2.928462ø/.

811,235,78
2,t45,10

Net Pv savinBs 8 t3,380.88

Nolcs:
Savi¡lgs Analys;s as ol February 12.2016
Nlarket Rales as ofJrnu.rì] 25 including a 25 bp conlìngency

Feb ¡3,20ì6 li04 prn Prcpared by fìancll & Coìnpany ÀdvisoN Page I ¡



Dale

SÀVINCS

Successor AteDcy to Corìmu¡ity Rcdcvelopmer]1 Agency ofthc Cily ofPalnldale
Allocablc to Housing 20058 Bonds Refunding

Plior Prior Prior Retundirg
Dcbl Sewice Reccipts Net Cash FIow Debt SeNicc savings

t2t01/20t6
12t01/201't
l2t0t /2t)18
12t0tlztll9
t2t0t/2020
l2t0t/2021
l2l0l l2t)22
t2/01/2023
t2t0t/2024
t2t0t 1202s

I2t0|2026
t2t0l t2021

'793,395.63

999,t81.26
999.806.26

r.003.806.2ó
l.0r 0.756.26
1.02t.262.50
1.0r9.r75.00
1.035.8 t2.50
I.034.281.2(r
ì.041,218.?6
I.046.t87.50
1.054.187.50

'793,395.63

999,t81.26
999.806.2ó

1,003.806.26
t.010,?56.26
| _021 ,262.s0
t.019.175.00
r.035.812.50
I.014,281.26
1,041.2 ì8.76
t,046,187.50
t,054, t87.50

9r 1,045.00
909,3s0.00
9t2.400.00
9t9.000.00
933.250.00
930.250.00
945.750.00
943.750,00
950.000.00
954,000,00
960.?50.00

88,136,2ó
90,456.26
9l,446.26
91,156.26
88,0t2.50
88,925.00
90.0ó2,50
90.53 t.26
9 |,218,16
92,181,50
93.43?.50

r2.059.0?0 ó9 793.395.63 I 1.265,675.0ó 10,269,545.00 996.130.06

SåvillÊs Suìnr¡aN

Saviûgs PV datc
Savings PV mte

PV olsavings fiom cash llorv
Pìus: RefundiDg firnds on hand

06/23t2016
2.9284620/.
829 ,A"t',t .40

4.598,l7

Net PV SaviDgs

Nolesl
Sã\,ings Analysis as ofFeb|uarl 12,2016
Markel Râtes as ofJan!ary 25 inclùding å 25 bÞ contingency

834,0?5.57

Iìeb 13.2016 lr04prn P|epaled by H¿¡ìlcll & Corìlpâr)y 
^dvisors
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l)ate

SAVINGS

Successor Agency io Commùnity Redcvelop¡1enl Agency ol lhe Cìity ol Palmdale
,4llocable to I lorìsing 2005F Bonds Refunding

Prlor Prior P¡ioI Ren¡rìding
Debt Selvice Receipls Nct Cash llow Debl Servicc Sâvings

t2lr)t /2016
12t011201't

12101/2018
t2/0t/2019
t2/01/2020
t2t0t n02t
t2/01/2022
t2l0 t /2023
t2t0t2024
t2t01t2025
t2t0t t2026
lall n02'7
t2/0)12028
t2l0 t /2029
l2t0t /2t)30
tztj t t2o3l
tzto I t2032
t2/0 t /2033

95,I l3 l3
t 48.706.26
t47.146.26
t 50,496.26
148,640.00
¡4ó,750.00
149,83?,50
147,68',1.50

155,500.00
152,8?5.00
155,250.00
t52.406.26
99,5ó2.50
98.906.26
98.250.00
97,575.00
9ó.900.00

¡.88ó.225.00

95,113.r3
t48;706.26
t4'1,t 46.26
t 50.496,26
r48,640.00
I46,?50.00
¡49,837.50
147,68'7 .50
r55,500.00
152,8?5.00
r55,250,00
t52.406.26
99,562.50
98,906.26
98.250.00
g't .5'15 .t)0

96.900,00
1.88(r.225,00

142,032,78
¡36,550.00
140,650.00
139,250.00
137.500,00
t40,?50,00
138,750.00
l4ó,750,00
144,250.00
146,?50.00
r44,000.00
9ó,250,00
95.750.00
90,250.00
90.000.00
89,?50.00

1.774,500,00

6,673.48
r0,596.26
9,846.26
9,390,00
9.250,00
9,08?.s0
8,93T ,50

8,750.00
8,625.00
8,500.00
8,406.26
3,312.J0
3.15ó.26
8.000,00
7.575.00
7.¡50.00

I ¡¡.?25.00

4.12',1,826 93 95,ì t3.ri 4,A32,'713.80 3;193,',132.',78 238.981.02

SàvìI]qs Sürnrnarv

Savings PV date

Savìngs PV râle
PV ofsavings lìom cash florr
Plusr Reftrnding funcls on h¿ìrìd

Net PV Savings

06/23t20t6
2.928462./"
ló8,350 06

3.810 32

172,224.38

Nolcsi
S¡vings ADaìysìs as ol Februåry 12.2016
N4arkel I(ates as of.la¡Ìra'), 25 iDchrding a 25 bp conlingcllcy

l:cb l.ì,2016 l;04 pm Preparcd b) H¿ìnelì&. Conpany ¡\clvisors Ì'âe,e l3



SAVINGS

SLìccessor Agency lo CoûDluDlty Redevcìoplnetìt Agency oi'the Cily ofPalûìdal€
Allocabie 10 20044 llonds Rcfunding

Dâle
I'rior

Debt Service

Prìol
Net Cåsh Flow

Refuncling
Delrl Service SavinBs

P'ior
Iìeceipls

12/41/2016
t2la1l20t'7
r2l0 r/2018
t2t0v2019
12/0v2020
t2t0|2021
t2t0l t2022
'tzt0l t2023
t2/u1/2024
t2/01/2025
t2/0t t2026
t2/0t /2021
t2/01/2028
t2/0t t2029
t2t0l12030
t?,t011203t
t2t0 t t2032
t2t012033
t2t0v2034

962.3?5.00
t.382,500.00
t.378.750.00
I.378.750.00
ì,382.250 00
r.384.000.00
r,179.000.00
t.382.500.00
t,384.000.00
t,383.500.00
t.38 t,000.00
t.38 t,500.00
1.379.750,00
t.385.750.00
1.379.000.00
1.380.000.00
ì.383.250.00
1,383.500.00
t.380.750 00

962.3 75.00
t,382,500,00
1,378,750.00
1.378.?50.00
r.382,250.00
1,384.000.00
t,379.000,00
r.382.500.00
t.384,000.00
1,383,500.00
1.381,000.00
r,381.500.00
t.3?9,?5Ì1.00
I.385,750.00
t,379,000.00
I.380.000.00
1,383,2s0.00
r.383.500.00
I.380.?50.00

't ,242,532 .7I
t.238.450.00
ì.236,800.00
¡.239.000,00
t.244,2s0 A0

r,237.750.00
r,240.000,00
t.240,s00.00
r.244.250.00
t,24r,000.00
t,241,000,00
t,239,000,00
I,245,000,00
1,238,500.00

1,240,250.00
t.239.000,00

139,96'7.22

t40,300.00
t4t.950.00
143,250.00
139,750.00
t4l,250.00
r42,500.00
I43.J00.00
t39,250.00
ì40,000.00
ì40.s00.00
140,750,00
r40.750.00
t40,500.00
I40.000.00
t39.250.00
ì43,250.00
14 t,750.00

t,240,000,00
1,244.000.00

25.832.t25 00 962,3',75.00 24,869,?50.00 22,331,282,18 2,538,467 22

Savinqs Srrplnraìy

Savings PV date

Savings PV rate

PV ofsavings ñom cash flow
Plus: Refunding funds oD hând

Ne1 PV SavinBs

06123120t6
2.928462%

t.935,8ó8.52
3.59'7.70

|,939,466.22

Noles:
Savings Ánalysis as oftiebruarl l2.20¡6
Market Rîles as ofJanuar),25 irìclLrding â 25 bp conLingerìcy

ìreb 13.2016 I:04pnr Plepaled by Hancll & Corrrpany Advisots Pagc 14



lJate

SAVÌNCS

Successor Agency to Comnìunity Redeveloprlìenl Ageucy of lhe City Df Palì¡dale

Allocablc to 2004 Sub Bônds Refl¡nding

Prìor
Receipts

Refr¡nding
Debl Seìvice Savings

Prior
Debl Service

Prior
Net Cnsh Flow

2'14,960.00
404.370.00
398,t70.00
401.??0.00
409.800 00
4r0,550 00
400.800,00
401,050.00
405,800.00
394,800.00
399.350.00
398,r87.50
401.550.00
404.200.00
396. t37.50
39?.837,50
403,825.00

I.ó28.862.50

t2t0lt20)6
12/01t20t 7

t2t0v20t8
t2/01/2019
l2l0t t2020
12t01t202t
l2t0t t2022
t2t0 t í2023
t2t0v2024
tuIt /2025
t2t0t/2026
12101/2a27

t2t01t2028
t2to12029
t2t0t t2030
t2t0t na3l
t2t0l t2032
t2t0t t2033

2'74.960,00
404,3?0.00
398.t?0.00
40t,'770.00
409.800.00
4t0.550.00
400,800,00
401,050.00
405,800.00
394,800.00
399.350.00
398,t87.50
401.550.00
404,200.00
396, t3?.50
397,837 50
403,825 00

t,628,862 50

363,'t02.22
355.500 00
3J6,300.00
365.500.00
3ó7,500,00
359,000.00
360,500.00
3ót,500.00
352,000.00
157.500.00
35?,250.00
356.500.00
360.250.00
353,250.00
356,000.00
358.000.00

1,4s4,250,00

40,66'7 1&

42,61Q,00
45,410.00
44.300.00
43.050.00
4t.800.00
40,550.00
44,300,00
42,800.00
41.850.00
40,93'7.50
45,050.00
43,950.00
42,88'7.s0
4r,83?.50
45,825.00

1'14,6t2.50

8.332.020.00 274.960.00 8.05?.060.00'7,194,502.22 862,557.78

Savinqs Sunn)ìôrY

Savings PV dale

Savings PV úte
PV olsavings lio¡n cash ilow
Plus: Refunding firnds on hand

Net I'V Savings

06t23t2016
2.928462%
598,t',|2.24

t,858,03

604,030.27

Savings Ànal¡'sis asol frebruâry 12. 20 ìó
N4arket Ratcs as of.Ìanuary 25 ìncluding a 25 bp conlingenc)

Ìr'cb 13.201ó l:04 p¡n Prcparcd by flarì-ell & Compaìry 
^dvisors

I'agc l5



SAVINCS

Sùccesso, Agency to Community RcdcvelopmentAgo¡rcy ollhe City of Palmdâle

Allocable lo Projecl I 2009 Loan Refunding

Pliol
D€bl Service

Prior
Nel Cash Flowl)âre

Prior
Receipts

Reft¡¡ding
Debl Service Savings

t2t0t/24t6
t2l0lDal't
t2l01t2al8
tzl0|2019
t2tot /2020
t2t0t /2421
t2t0t /2022
12/0t t2023
t2t0t/2424
l2/01na25
t2t0l /zt)26
tzl()t/2ô27

30?,255.00
470.9'7 s.50
48'7,169 26

482.92t.76
482.7 46.00
486.913.',76
485.096.76
482,623.26
484,493 26

480.378,50
2.015.601.2(¡
2.0ì4.078.50

307.2s5.00
4'70.9't 5 .50

48',7,769.26

482,92t 7 6
482,146.00
486,9t3.'/ 6
485,096.76
482,623.26
484,493.26
480.378.50

2,0t5,607.26
2,014,0?8 50

433,695.00
452.150.00
44ó,300.00
448,500.00
448.250 00
447.500.00
446,250.00
449,500.00
44?,000.00

r,864,000,00
1,864,583.33

37.280.50
35.ó r 9,2ó
36,621.76
34,24ó.00
38.663.76
37,596',l6
36,373.26
34,993.26
33,378.50

tst,607,26
149,49s,t7

8.680.858.82 307.25500 8.373,603.82',|;741,12833 625.87549

Savines Sum¡natv

Sâvi¡gs PV dat€

savings Pv râte

PV ofsavings Êom cash flow
Plus: Refunding lunds on hand

06/23t2016
2.928462%
53 t,33?.50

444.35

Nel PV Savi¡rgs 53t,781.85

Noles:
Sa!ings Analysis as ol!-ebluarl 12,2016

N4arkel lìales as oi JånùaÐ' 25 inclùcliììB a 25 bp contingency

!:eb 13.2016 ì:04plll Prepared byllanell & Co|npany Advisors I'agc l6



Dâte

SAVINGS

Successor Agency to Coìrìrnunity Rcdeveloprnent Agcrìcy of$e City olPahndaìe
2ûló'l'ax AIloc¡tioD RefuDdìng Bonds. Series B

Prior Prior Prior Retì¡nding
Debt Service Receìpts Nel Cash f"low Debl Ssryice SavinBs

l2l0ll20l6
t2/01t20t 7

t2t0v20lR
t2/0lt20tt)
t2/0t t2020
t2/0t t2021

t2tot l2oz2
t2t0t t2023
t2/0112024
12t01t2025
l2/lrl12026
t2lat n02'7
lzl0t na28
t2t0 t t2029
12101t2030
12t0v2031
12t0v2032
l2t0l12033
t2/01t2034

2,9 19.643 .7 62,919.643 .7 6

4 ,144 . / 48 .02

4, r46.186.78
4,141.619,28
4,158.8n.02
4.ró3,370,02
4. t46,8 t5.52
4. t51,154,52
4. t 58.855.78
4, t4 5.5 ì6.02
5.682,35 t .26

s,6'1t .022 26

t.668.987 50
3 .67 5 .006 .26

3 .65 7 .262.50
3.óó3,582.50
3.672,520.00
4.898,587.50
t.380,750.00

3,785,378,89
3,755.200.00
3,749.350.00
3,759,?50.00
3,768.?50,00
3,752.750.00
3,7 62,1 50.00
3,',7 62.254.00
3.75ó,500,00
5.t80.500.00
5.172.583,33
3.294.500.00
3.306.000,00
3,286.000.00
3,295.750.00
3.303.500.00
4.469,000.00
t,239.000.00

359,3ó9 l3
390,986.?8
398.269.28
399,06t.02
394,620,02
394,06s.52
388.404.52
396,605.'78
389,016.02
50t,857,26
504.438 93
174.487 50
3ó9.006.26
371.2ó2.50
36?.832 50
3ó9.020.00
429,587,50
I4 t,750.00

4 ,t 44 .7 48 .02

4.t46-18ó,78
4,14'.t,619.28
4,t58,8i t,02
4 ,l 63,3 7 0.02
4,I46,8 t5.J2
4.15t.154.52
4. t58.855,78
4.t45.5tó.02
5 .682 .35'7 .26

5 .67 7 .022.26
3.668.987.50
3.675.00ó.2ó
3.657,262.50
3,663.582,50
3.672,520.00
4,898,587.50
1,380,750.00

76,258.:t96.50 2.919.643.76'73,339,152.74 66,399,5t2.22 6,939,640.52

SavinP.s Surrmaì),

S¿vings PV date
Savings l)V rale
PV ol s6vings fi'oì¡ cash fìow
Plus: Refundjng lì¡¡ds on ha¡d

06t23t2016
2.928462%

5.308,305.73
2Ct,2'12.90

Net PV Savir)gs

Nolesl
SavinRS 

^nalysjs 
as ol Fcbr\rary 12,2016

Mdrkel Ralcs as of.lanuary 25 inclÙding a 25 bp contjngcncy

5,328,578.63

Feb 13.20ìó lr04 pnl Prepalcd by Hancll& conpany Advisor'.s ì)agc l7


