
OVERSIGHT BOARD
OF THE SUCCESSOR AGENCY TO THE COMMUNITY REDEVELOPMENT

AGENCY OF THE CITY OF PALMDALE

COUNTY OF LOS ANGELES, CALIFORNIA

RESOLUTION NO. OB 2012-013

A RESOLUTION OF THE OVERSIGHT BOARD OF THE SUCCESSOR AGENCY
TO THE COMMUNITY REDEVELOPMENT AGENCY OF THE CITY OF
PALMDALE AUTHORIZING THE EXECUTION OF THE LOW AND MODERATE
INCOME HOUSING FUND DUE DIIJGENCE REVIEW.

WHEREAS, Assembly Bill lx 26 (AB 26) was signed by the Governor
on June 28, 2011 and upheld as constitutional by the California Supreme Court. On
June 27, 2012 the Governor signed Assembly Bill 1484 (AB 1484). AB 26 and AB
1484 (together the Dissolution Bills) made sweeping changes to California
Redevelopment Law eliminating redevelopment agencies state wide, establishing
successor agencies, and requiring the successor agencies to pay, perform and
enforce the enforceable obligations of the former redevelopment agencies and to
wind down the affairs of the former redevelopment agencies.

WHEREAS, Health & Safety Code Section 34179.5 (a) as amended by AB
1484 and in furtherance of subdivision (d) of Section 34177 requires the Successor
Agency to employ a licensed accountant, approved by the County Auditor-Controller
and with experience and expertise in local government accounting, to conduct a due
diligence review for the Low and Moderate Income Housing Fund to determine the
unobligated balances available for transfer to taxing entities; and

WHEREAS, the Successor Agency, with the approval of the Los Angeles
County Auditor-Controller, contracted with Vavrinek, Trine, Day and Co., LLP to
perform the Due Diligence Review for the Low and Moderate Income Housing Fund
and have completed and issued the review that is attached; and

WHEREAS, Section 34179.6 (a), as amended by AB 1484, also provides that
Due Diligence Review for the Low and Moderate Income Housing Fund shall be
submitted by October 1, 2012, to the Los Angeles County Auditor-Controller's Office,
the State Controller's Office, and the State Department of Finance at the same time
that the it submits it to the Oversight Board for review; and

WHEREAS, the Oversight Board shall convene a public comment session to
take place at least five business days before the Oversight Board holds the approval
vote specified in the Section 34179.6 (c); and

WHEREAS, Section 24179.6 (c), as amended by AB 1484, requires by
October 15, 2012 that the Oversight Board shall review, approve, and transmit to the
Los Angeles County Auditor-Controller, the State Controller, and the State
Department of Finance the determination of the amount of cash and cash
equivalents that are available for disbursement to taxing entities as determined by
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Chair Childs stated that staff is requesting this item be removed from the Agenda.  Official Contact Miller and Alternate Official Contact Johnston spoke regarding the Department of Finance schedule for the Due Diligence Review and future meetings.  A motion was made and carried with six (6) yes votes, with Board Member Scott absent to remove Item No. 5, in its entirety, from the September 27, 2012 Agenda.
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